
 

 

ix 

 

DAFTAR ISI 

  

JUDUL ..................................................................................................................... i 

ABSTRAK .............................................................................................................. ii 

ABSTRACT ............................................................................................................. iii 

LEMBAR PERSETUJUAN................................................................................... iv 

PERNYATAAN BEBAS PLAGIAT ...................................................................... v 

LEMBAR MOTTO DAN PERSEMBAHAN ....................................................... vi 

KATA PENGANTAR .......................................................................................... vii 

DAFTAR ISI .......................................................................................................... ix 

DAFTAR GAMBAR ............................................................................................ xii 

DAFTAR TABEL ................................................................................................ xiii 

DAFTAR LAMPIRAN ........................................................................................ xiv 

BAB I PENDAHULUAN ....................................................................................... 1 

A. Latar Belakang ............................................................................................. 1 

B. Perumusan Masalah ................................................................................... 12 

C. Tujuan Penelitian ....................................................................................... 12 

D. Kebaruan Penelitian ................................................................................... 14 

BAB II KAJIAN TEORITIK ................................................................................ 15 

A. Deskripsi Konseptual ................................................................................. 15 

1. Harga Saham ..................................................................................................... 15 

2. Rasio Utang Terhadap Ekuitas (Dept to Equity Ratio) ...................................... 24 

3. Rasio Pengembalian Modal (Return on Equity) ................................................ 27 

4. Rasio Laba Per Lembar Saham (Earning Per Share) ........................................ 29 

B. Hasil Penelitian Terdahulu ......................................................................... 32 

C. Kerangka Teoritik ...................................................................................... 36 

1. Hubungan Dept to Equity Ratio (DER) terhadap Harga Saham ........................ 36 

2. Hubungan Return on Equity (ROE) terhadap Harga Saham ............................. 37 

3. Hubungan Earnings Per Share (EPS) terhadap Harga Saham .......................... 38 

4. Hubungan DER, ROE dan EPS terhadap Harga Saham.................................... 39 



 

 

x 

 

D. Perumusan Hipotesis Penelitian ................................................................. 41 

BAB III METODOLOGI PENELITIAN.............................................................. 42 

A. Tempat Dan Waktu Penelitian ................................................................... 42 

B. Pendekatan Penelitian ................................................................................ 42 

C. Populasi Dan Sampel ................................................................................. 43 

D. Teknik Pengumpulan Data ......................................................................... 44 

E. Operasionalisasi Variabel Penelitian.......................................................... 45 

1. Harga Saham ..................................................................................................... 45 

2. Debt to Equity Ratio .......................................................................................... 46 

3. Return on Equity ................................................................................................ 46 

4. Earnings Per Share ............................................................................................ 47 

F. Konstelasi Antar Variabel .......................................................................... 48 

G. Teknik Analisis Data .................................................................................. 49 

1. Analisis Deskriptif ............................................................................................. 49 

2. Analisis Regresi Linear Berganda ..................................................................... 49 

3. Uji Persyaratan Analisis .................................................................................... 50 

4. Uji Asumsi Klasik ............................................................................................. 51 

5. Uji Hipotesis ...................................................................................................... 54 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ...................................... 59 

A. Deskripsi Data ............................................................................................ 59 

1. Harga Saham (Y) ............................................................................................... 60 

2. Debt to Equity Ratio (X1) ................................................................................. 63 

3. Return on Equity (X2) ....................................................................................... 66 

4. Earnings per Share (X3) .................................................................................... 69 

B. Pengujian Hipotesis .................................................................................... 72 

1. Persamaan Regresi Linear Berganda ................................................................. 72 

2. Uji Persyaratan Analisis .................................................................................... 75 

3. Uji Asumsi Klasik ............................................................................................. 79 

4. Uji Hipotesis ...................................................................................................... 83 

C. Pembahasan ................................................................................................ 89 



 

 

xi 

 

1. Pengaruh Rasio Utang Modal terhadap Harga Saham ...................................... 89 

2. Pengaruh Rasio Pengembalian Modal Terhadap Harga Saham. ....................... 93 

3. Pengaruh Laba per Saham Terhadap Harga Saham. ......................................... 96 

4. Pengaruh Rasio Utang terhadap Modal, Rasio Pengembalian Modal, dan Laba 

Per Saham Terhadap Harga Saham. .................................................................. 98 

BAB V PENUTUP .............................................................................................. 103 

A. Kesimpulan .............................................................................................. 103 

B. Implikasi ................................................................................................... 104 

C. Keterbatasan Penelitian ............................................................................ 106 

D. Saran ......................................................................................................... 107 

DAFTAR PUSTAKA ......................................................................................... 109 

LAMPIRAN-LAMPIRAN .................................................................................. 114 

DAFTAR RIWAYAT HIDUP ............................................................................ 144 

 

 

   



 

 

xii 

 

DAFTAR GAMBAR 

Gambar 1.1  ........................................................................................................... 4 

Gambar 1.2  ........................................................................................................... 6 

Gambar 2.1  ........................................................................................................... 41 

Gambar 3.1  ........................................................................................................... 49 

Gambar 4.1  ........................................................................................................... 62 

Gambar 4.2  ........................................................................................................... 65 

Gambar 4.3  ........................................................................................................... 68 

Gambar 4.4  ........................................................................................................... 71 

Gambar 4.5  ........................................................................................................... 77 

Gambar 4.6  ........................................................................................................... 81  



 

 

xiii 

 

DAFTAR TABEL 

Tabel 3.1  ............................................................................................................... 44 

Tabel 3.2  ............................................................................................................... 48 

Tabel 4.1  ............................................................................................................... 60 

Tabel 4.2  ............................................................................................................... 60 

Tabel 4.3  ............................................................................................................... 63 

Tabel 4.4  ............................................................................................................... 64 

Tabel 4.5  ............................................................................................................... 66 

Tabel 4.6  ............................................................................................................... 67 

Tabel 4.7  ............................................................................................................... 69 

Tabel 4.8  ............................................................................................................... 70 

Tabel 4.9  ............................................................................................................... 73 

Tabel 4.10  ............................................................................................................. 75 

Tabel 4.11  ............................................................................................................. 78 

Tabel 4.12  ............................................................................................................. 79 

Tabel 4.13  ............................................................................................................. 82 

Tabel 4.14  ............................................................................................................. 84 

Tabel 4.15  ............................................................................................................. 86 

Tabel 4.16  ............................................................................................................. 88 

Tabel 4.17  ............................................................................................................. 89  



 

 

xiv 

 

DAFTAR LAMPIRAN 

 

Lampiran  ............................................................................................................114 

1. Daftar Populasi Terjangkau  ......................................................................114 

2. Daftar Sampel Perusahaan Sebelum Outlier..............................................117 

3. Uji Outlier Box Plot  ..................................................................................119 

4. Daftar Sampel Setelah Outlier  ..................................................................120 

5. Data Indikator Harga Saham  ....................................................................123 

6. Data Perhitungan Rasio Utang terhadap Modal  .......................................126 

7. Data Perhitungan Rasio Pengembalian Modal  .........................................128 

8. Data Indikator Laba Per Saham  ................................................................130 

9. Distribusi Frekuensi dan Histogram Harga Saham  ..................................132 

10. Distribusi Frekuensi dan Histogram DER  ................................................133 

11. Distribusi Frekuensi dan Histogram ROE  ................................................134 

12. Distribusi Frekuensi dan Histogram EPS  .................................................135 

13. Hasil Pengujian SPSS  ...............................................................................136 

13.1 Analisis Statistika Deskriptif Sebelum Outlier ................................136 

13.2 Analisis Statistik Deskriptif Setelah Outlier  ...................................136 

13.3 Uji Normalitas  .................................................................................136 

13.4 Uji Linieritas  ...................................................................................137 

13.5 Uji Multikolenaritas .........................................................................137 

13.6 Uji Heterokedastisitas  .....................................................................137 

13.7 Uji Autokorelasi  ..............................................................................138 

13.8 Analisis regresi Berganda ................................................................138 

13.9 Uji T  ................................................................................................138 

13.10 Uji F .................................................................................................139 

13.11 Uji Korelasi Ganda  ..........................................................................139 

13.12 Koefisien Determinasi  .....................................................................139 

13.13 Laporan Keuangan Tahunan  ...........................................................140 


