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ABSTRAK

Josua Sirait, 2021: Pengaruh Volatilitas Laba, Leverage Keuangan, Kebijakan
Dividen, dan Price to Book Value terhadap Volatilitas Harga Saham. Fakultas

Ekonomi. Universitas Negeri Jakarta. 2021.

Penelitian ini bertujuan untuk mengetahui pengaruh volatilitas laba, leverage
keuangan, kebijakan dividen, dan price to book value terhadap volatilitas harga
saham. Variabel bebas yang digunakan dalam penelitian ini adalah volatilitas laba,
leverage keuangan, kebijakan dividen, dan price to book value. Variabel terikat
yang digunakan adalah volatilitas harga saham. Penelitian ini menggunakan data
sekunder yaitu laporan keuangan dan laporan tahunan perusahaan non finansial
yang terdaftar dalam indeks Kompas 100 di Bursa Efek Indonesia periode 2014-
2019 (162 observasi). Metode pengambilan sampel yang digunakan dalam
penelitian ini metode purposive sampling. Metode yang digunakan dalam penelitian
ini adalah analisis regresi linear berganda yang diolah menggunakan aplikasi SPSS
versi 22. Hasil penelitian menunjukkan volatilitas laba berpengaruh positif terhadap
volatilitas harga saham. Leverage keuangan berpengaruh positif terhadap volatilitas
harga saham. Kebijakan dividen tidak berpengaruh terhadap volatilitas harga

saham. Price to book value berpengaruh negatif terhadap volatilitas harga saham.

Kata kunci: Volatilitas Harga Saham, Volatilitas Laba, Leverage Keuangan,

Kebijakan Dividen, Price to Book Value



ABSTRACT

Josua Sirait, 2021: The Effect of Earning Volatility, Financial Leverage,
Dividend Policy, and Price to Book Value to Share Price Volatility. Faculty of

Economics. State University of Jakarta. 2021

The aim of this study is to determine the effect of earning volatility, financial
leverage, dividend policy, and price to book value to share price volatility.
Independent variable is earning volatility, financial leverage, and price to book
value. Depedent variabel is share price volatility. Data used in this study from
financial statement and annual report of non financial firm in index compas 100
at Indonesia Stock Exchange during 2014-2019 (162 observation). The sampling
method of this study is purposive sampling technique. The analytical method used
in this tudy is multiple linear regression analysis which processed by using the SPSS
22 software application. The results of this research find that earning volatility has
positive significant on share price volatility. The financial leverage has positive
significant on share price volatility. The dividend policy has no effect on share price

volatility. The price to book value has negative significant on share price volatility.

Keyword: Share Price Volatility, Earning Volatility, Financial Leverage, Dividend
Policy, Price to Book Value
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