
ANALISIS KEBANGKRUTAN MENGGUNAKAN MODEL 

GROVER, ZMIJEWSKI DAN SPRINGATE PADA 

PERUSAHAAN SUB-SEKTOR PROPERTY DAN REAL ESTATE 

YANG TERDAFTAR DI BURSA EFEK INDONESIA SELAMA 

PERIODE 2017-2020 

 

BANKRUPTCY ANALYSIS USING THE GROVER, 

ZMIJEWSKI AND SPRINGATE MODEL ON PROPERTY AND 

REAL ESTATE SUB-SECTOR COMPANIES LISTED ON THE 

INDONESIA STOCK EXCHANGE DURING THE 2017-2020 

PERIOD 

 

 

RIFKY APRIANSYAH 

1704517032 

 

 

Karya Ilmiah ini ditulis untuk memenuhi salah satu persyaratan 

mendapatkan Gelar Ahli Madya pada Fakultas Ekonomi Universitas Negeri 

Jakarta. 

PROGRAM STUDI D3 AKUNTANSI 

FAKULTAS EKONOMI 

UNIVERSITAS NEGERI JAKARTA 

2022



 

ii 
 

ABSTRAK 

 

 

 

RIFKY APRIANSYAH. 1704517032. Analisis Kebangkrutan Menggunakan 

Model Grover, Zmijewski dan Springate Pada Perusahaan Sub-Sektor Property dan 

Real Estate yang Terdaftar Di Bursa Efek Indonesia Selama Periode 2017-2020. 

Program Studi D-III Akuntansi. Jurusan Akuntansi. Fakultas Ekonomi, Universitas 

Negeri Jakarta. 

 
Penelitian ini bertujuan untuk analisis kebangkrutan kinerja keuangan yang terdaftar di 

Bursa Efek Indonesia Sub-Sektor Property dan Real Estate periode 2017-2020. Penilaian 

kinerja keuangan perusahaan dapat dilakukan dengan menganalisis laporan keuangan 

menggunakan analisis rasio keuangan. Data penelitian yang digunakan merupakan data 

sekunder, dimana data diperoleh secara tidak langsung dari pihak ketiga atau melalui 

dokumen. Sumber data penelitian ini diperoleh dari internet melalui situs resmi Bursa Efek 

Indonesia (BEI) www.idx.co.id berupa laporan tahunan perusahaan-perusahaan sektor 

Property dan Real Estate tahun 2017-2020. Metode yang digunakan dalam penelitian ini 

adalah metode deskriptif kualitatif dengan pendekatan model Grover, Zmijewski dan 

Springate  

Hasil penelitian menunjukkan bahwa Analisis Kebangkrutan model Grover pada PT 

Pakuwon Jati Tbk, PT Ciputra Development Tbk, PT Jaya Real Property Tbk dan PT Bumi 

Serpong Damai Tbk tergolong sehat selama periode 2017-2020. Hasil penelitian 

menggunakan model Zmijewski menunjukkan PT Pakuwon Jati Tbk, PT Ciputra 

Development Tbk, PT Jaya Real Property Tbk dan PT Bumi Serpong Damai Tbk tergolong 

tidak sehat atau bangkrut selama periode 2017-2020. Sementara hasil penelitian model 

Springate menunjukkan PT Ciputra Development Tbk dan PT Jaya Real Property Tbk 

tergolong tidak sehat atau bangkrut selama periode 2017-2020. Hasil penelitian model 

Springate PT Pakuwon Jati Tbk tahun 2018 dan 2019  tergolong  bangkrut. Sedangkan 

model Springate PT Pakiwon Jati Tbk tahun 200 dan 2017 tergolong sehat. Sementara hasil 

penelitian model Springate menunjukkan PT Bumi Serpong Damai Tbk tahun 2019 dan 

2017 tergolong dalam kondisi sehat. Sedangkan hasil penelitian model Spingate 

munujukkan PT Bumi Serpong Damai Tbk tahun 2020 dan 2018 tergolong perusahaan 

tidak sehat atau bangkrut. 

 

Kata Kunci: Analisis Keuangan, Groven, Zmijewski, Springate 
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ABSTRACT 

 

 

RIFKY APRIANSYAH. 1704517032. Bankruptcy Analysis Using the Grover, Zmijewski 

and Springate Models in Property and Real Estate Sub-Sector Companies Listed on the 

Indonesia Stock Exchange During the 2017-2020 Period. D-III Accounting Study Program. 

Accounting major. Faculty of Economics, State University of Jakarta. 

 

This study aims to analyze the financial performance bankruptcy listed on the Indonesia 

Stock Exchange in the Property and Real Estate Sub-Sector for the period 2017-2020. 

Assessment of the company's financial performance can be done by analyzing financial 

statements using financial ratio analysis. The research data used is secondary data, where 

the data is obtained indirectly from third parties or through documents. The source of this 

research data was obtained from the internet through the official website of the Indonesia 

Stock Exchange (IDX) www.idx.co.id in the form of annual reports of companies in the 

Property and Real Estate sector for 2017-2020. The method used in this study is a 

qualitative descriptive method with a Grover, Zmijewski and Springate model approach 

 

The results showed that the Grover Bankruptcy Analysis at PT Pakuwon Jati Tbk, PT 

Ciputra Development Tbk, PT Jaya Real Property Tbk and PT Bumi Serpong Damai Tbk 

was classified as healthy during the 2017-2020 period. The results of the study using the 

Zmijewski model show that PT Pakuwon Jati Tbk, PT Ciputra Development Tbk, PT Jaya 

Real Property Tbk and PT Bumi Serpong Damai Tbk are classified as unhealthy or 

bankrupt during the 2017-2020 period. Meanwhile, the results of the Springate model 

research show that PT Ciputra Development Tbk and PT Jaya Real Property Tbk are 

classified as unhealthy or bankrupt during the 2017-2020 period. The results of the 

Springate model research of PT Pakuwon Jati Tbk in 2018 and 2019 are classified as 

bankrupt. Meanwhile, PT Pakiwon Jati Tbk's Springate models in 200 and 2017 are 

considered healthy. Meanwhile, the results of the Springate model research show that PT 

Bumi Serpong Damai Tbk in 2019 and 2017 is in a healthy condition. Meanwhile, the 

results of the Spingate model research show that PT Bumi Serpong Damai Tbk in 2020 and 

2018 was classified as an unhealthy or bankrupt company. 
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