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ABSTRAK 

Arnianggi Kurnia Wardani, 2022; Pengaruh ROA, NPM, EVA, Dan MVA 

Terhadap Return Saham Pada Perusahaan Manufaktur Sub Sektor Otomotif 

Periode 2010-2019. Skripsi, Jakarta: Konsentrasi Manajemen Keuangan, 

Program Studi S1 Manajemen, Fakultas Ekonomi, Universitas Negeri 

Jakarta. Tim Pembimbing: Prof. Dr. Suherman, SE., M.Si. & Destria 

Kurnianti, S.E, M.Sc 

 

Penelitian ini bertujuan untuk mengetahui pengaruh ROA, NPM, EVA, dan MVA 

terhadap return saham pada perusahaan manufaktur subsektor otomotif periode 

2010-2019. Sampel penelitian ini adalah 7 perusahaan manufaktur subsektor 

otomotif periode 2010-2019 di Indonesia (38 observasi). Penelitian ini 

menggunakan data panel tidak berimbang dengan pendekatan Fixed Effect Model. 

Teori yang digunakan dalam penelitian ini adalah teori sinyal. Pengujian data 

penelitian menggunakan uji regresi data panel, uji asumsi klasik, uji koefisien 

determinasi, dan uji hipotesis t. Hasil uji menunjukkan bahwa Return On Asset 

(ROA) berpengaruh positif signifikan terhadap return saham, sedangkan Net Profit 

Margin (NPM), Economic Value Added (EVA), dan Market Value Added (MVA) 

secara parsial berpengaruh negatif terhadap return saham. 

 

 

Kata Kunci: Return On Asset (ROA), Net Profit Margin (NPM), Economic Value 

Added (EVA), Market Value Added (MVA), return saham, signaling theory. 
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ABSTRAK 

Arnianggi Kurnia Wardani, 2022; The Effect of ROA, NPM, EVA, and MVA on 

Stock Returns in Manufacturing Companies in the Automotive Sub-Sector 

Period 2010-2019. Thesis, Jakarta: Financial Management Concentration, 

Management S1 Study Program, Faculty of Economics, State University of 

Jakarta. Counselor Team: Prof. Dr. Suherman, SE., M.Si. & Destria Kurnianti, 

S.E, M.Sc 

This study aims to determine the effect of ROA, NPM, EVA, and MVA on stock 

returns in automotive sub-sector companies for the 2010-2019 period. Hypothesis 

testing in this study uses Panel Data Regression Analysis. Sample of this study 

consists of 7 manufacturing companies in the automotive sub-sector for the 2010-

2019 period in Indonesia (38 observations). This research uses unbalanced panel 

data with the approach of Fixed Effect Model. The theory used in this research is 

signal theory. Testing research data using panel data regression test, classic 

assumption test, coefficient of determination test, and hypothesis testing t. The test 

results show that Return on Assets (ROA) has a significant positive effect on stock 

returns, while Net Profit Margin (NPM), Economic Value Added (EVA), and 

Market Value Added (MVA) partially have a negative effect on stock returns. 

 

Keywords: Return On Assets (ROA), Net Profit Margin (NPM), Economic Value 

Added (EVA), Market Value Added (MVA), stock returns, signaling theory. 
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