
 
 

 

x 
 
 

 

DAFTAR ISI 

ABSTRAK ----------------------------------------------------------------------------------- iii 

ABSTRACT ----------------------------------------------------------------------------------- iv 

LEMBAR PENGESAHAN ---------------------------------------------------------------- v 

PERNYATAAN ORISINALITAS ------------------------------------------------------- vi 

PERSETUJUAN PUBLIKASI ---------------------------------------------------------- vii 

KATA PENGANTAR ------------------------------------------------------------------- viii 

DAFTAR ISI --------------------------------------------------------------------------------- x 

DAFTAR TABEL ------------------------------------------------------------------------- xii 

DAFTAR GAMBAR --------------------------------------------------------------------- xiii 

DAFTAR LAMPIRAN ------------------------------------------------------------------ xiv 

BAB I ------------------------------------------------------------------------------------------ 1 

PENDAHULUAN --------------------------------------------------------------------------- 1 

1.1. Latar Belakang ----------------------------------------------------------------------------------- 1 

1.2. Rumusan Masalah ---------------------------------------------------------------------------- 10 

1.3. Tujuan Penelitian ----------------------------------------------------------------------------- 11 

1.4. Motivasi Penelitian --------------------------------------------------------------------------- 12 

1.5. Kegunaan Penelitian ------------------------------------------------------------------------- 13 

1.6. Konstribusi Penelitian ----------------------------------------------------------------------- 14 

BAB II --------------------------------------------------------------------------------------- 16 

KAJIAN TEORETIK --------------------------------------------------------------------- 16 

2.1. Deskripsi Konseptual ------------------------------------------------------------------------ 16 

2.2. Penelitian Terdahulu ------------------------------------------------------------------------- 35 

2.3. Kerangka Konseptual ------------------------------------------------------------------------ 42 

2.4. Perumusan Hipotesis ------------------------------------------------------------------------- 45 

BAB III -------------------------------------------------------------------------------------- 47 



 
 

 

xi 
 
 

 

METODOLOGI PENELITIAN --------------------------------------------------------- 47 

3.1. Objek dan Ruang Lingkup Penelitian ---------------------------------------------------- 47 

3.2. Metode Penelitian ----------------------------------------------------------------------------- 47 

3.3. Operasional Variabel Penelitian ----------------------------------------------------------- 48 

3.4. Metode Pengumpulan Data ----------------------------------------------------------------- 54 

3.5. Metode Penentuan Populasi dan Sampel ------------------------------------------------ 55 

3.6. Teknik Analisis Data ------------------------------------------------------------------------- 57 

BAB IV -------------------------------------------------------------------------------------- 63 

PEMBAHASAN --------------------------------------------------------------------------- 63 

4.1. Statistik Deskriptif ---------------------------------------------------------------------------- 63 

4.2. Uji Asumsi Klasik ---------------------------------------------------------------------------- 77 

4.3. Hasil Uji Pemilihan Model Regresi ------------------------------------------------------ 79 

4.4. Uji Hipotesis ----------------------------------------------------------------------------------- 81 

4.5. Pembahasan ------------------------------------------------------------------------------------ 84 

4.6. Koefisien Determinasi ----------------------------------------------------------------------- 93 

BAB V --------------------------------------------------------------------------------------- 95 

PENUTUP ---------------------------------------------------------------------------------- 95 

5.1. Kesimpulan ------------------------------------------------------------------------------------- 95 

5.2. Implikasi ---------------------------------------------------------------------------------------- 95 

5.3. Keterbatasan Penelitian ---------------------------------------------------------------------- 97 

5.4. Rekomendasi Penelitian Selanjutnya ----------------------------------------------------- 98 

DAFTAR PUSTAKA --------------------------------------------------------------------- 99 

LAMPIRAN ------------------------------------------------------------------------------- 105 

RIWAYAT HIDUP PENELITI -------------------------------------------------------- 134 

 

 

 

 



 
 

 

xii 
 
 

 

DAFTAR TABEL 

Tabel I. 1 ROA Industri Asuransi Indonesia 2016-2020 ........................................ 5 
Tabel II. 1 Penelitian Terdahulu............................................................................ 37 

Tabel III. 1 Operasional variabel .......................................................................... 53 

Tabel III. 2 Proses pemilihan sampel .................................................................... 57 

Tabel IV. 1 Hasil Uji Statistik Deskriptif Indonesia ............................................. 63 

Tabel IV. 2 Hasil Uji Statistik Deskriptif Malaysia .............................................. 67 

Tabel IV. 3 Hasil Uji Statistik Deskriptif Singapura ............................................ 70 

Tabel IV. 4 Hasil Uji Statistik Deskriptif Filipina ................................................ 74 

Tabel IV. 5 Hasil Uji Multikoleniaritas Indonesia ................................................ 77 

Tabel IV. 6 Hasil Uji Multikoleniaritas Malaysia ................................................. 78 

Tabel IV. 7 Hasil Uji Multikoleniaritas Singapura ............................................... 78 

Tabel IV. 8 Hasil Uji Multikoleniaritas Filipina ................................................... 78 

Tabel IV. 9 Hasil Uji Chow .................................................................................. 79 

Tabel IV. 10 Hasil Uji Hausman ........................................................................... 80 

Tabel IV. 11 Hasil Uji LM .................................................................................... 81 

Tabel IV. 12 Hasil Regresi DAR dan RBC terhadap ROA .................................. 82 

 

 

 

 

 

 

 

 

 



 
 

 

xiii 
 
 

 

DAFTAR GAMBAR 

 

Gambar I. 1 Total Aset Perasuransian..................................................................... 2 

Gambar I. 2 Tingkat Densitas Perusahaan Asuransi ............................................... 3 

Gambar I. 3 Tingkat Penetrasi Perusahaan Asuransi .............................................. 4 

Gambar II. 1 Kerangka Konseptual ...................................................................... 45 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

xiv 
 
 

 

DAFTAR LAMPIRAN 

 

Lampiran 1: Hasil pengujian regresi masing-masing negara .............................. 105 

Lampiran 2: Hasil pengujian regresi seluruh negara........................................... 113 

Lampiran 3: Ukuran per kuartil variabel ............................................................. 115 

Lampiran 4: Data sampel .................................................................................... 116 


