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ABSTRAK

Feny Maulina: Analisis Kinerja Keuangan Emiten LQ45 Sebelum dan Saat
Pandemi Covid-19. Skripsi, Jakarta: Program Studi Manajemen, Fakultas
Ekonomi, Universitas Negeri Jakarta. Tim Pembimbing: Prof. Dr. Hamidah,
M.Si dan Destria Kurnianti, SE., M.Sc.

Tujuan penulisan penelitian ini ialah untuk menguji pengaruh rasio likuiditas,
profitabilitas, solvabilitas, aktivitas dan nilai pasar terhadap harga saham emiten
indeks LQ45 serta untuk mengetahui kinerja keuangannya sebelum dan selama
pandemic covid-19 terjadi. Populasi penelitian ini ialah seluruh emiten indeks
LQ45 yang terdaftar di Bursa Efek Indonesia (BEI) pada periode 2018 — 2021.
Teknik yang dilakukan peneliti dalam menentukan sampel ialah menggunakan
metode purposive sampling, dengan hasil keseluruhan sampel terpilih sebanyak 20
emiten dalam periode empat tahun penelitian sehingga jumlah observasi yang
diteliti sebanyak 80 data. Pengujian data menggunakan software E-Views 12 dan
SPSS. Variabel dependen yang digunakan ialah harga saham (closing price).
Variabel independen yang digunakan ialah Current Ratio (CR), Return on Equity
(ROE), Deb to Equity Ratio (DER), Total Asset Turnover (TATO), dan Earning
per Shares (EPS). Hasil penelitian menunjukkan bahwa EPS mempunyai pengaruh
positif signifikan terhadap harga saham. CR, DER, dan TATO tidak mempunyai
pengaruh positif yang signifikan terhadap harga saham dan ROE tidak mempunyai
pengaruh negatif signifikan terhadap harga saham. Selain itu pada median dari
variabel dependen tidak terdapat perbedaan sebelum dan saat pandemi covid-19.
Peneliti memberikan rekomendasi untuk penelitian selanjutnya agar mengganti
variabel lain untuk memproksikan masing-masing rasio keuangan selain variabel
yang digunakan dalam penelitian ini. Sehingga dapat menghasilkan variasi dalam
menjelaskan faktor-faktor lain yang mempengaruhi harga saham dan bagaimana
kinerja keuangannya sebelum dan saat pandemi covid-19 terjadi.

Kata kunci: Kinerja Keuangan, Harga Saham, Current Ratio (CR), Return on
Equity (ROE), Deb to Equity Ratio (DER), Total Asset Turnover (TATO), dan
Earning per Shares (EPS)
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ABSTRACT

Feny Maulina, 2022; Financial Performance Analysis of LQ45 Stocks Before
and During the Covid-19 Pandemic. Thesis, Jakarta: Management Study
Program, Faculty of Economics, Universitas Negeri Jakarta. Advisory: Prof. Dr.
Hamidah, M.Si and Destria Kurnianti, SE., M.Sc.

The purpose of writing this study is to test the effect of liquidity ratios, profitability,
solvency, activity and market value on the share price of LQ45 index stocks and to
determine their financial performance before and during the covid-19 pandemic.
The population of this study is all LQ45 index stocks listed on the Indonesia Stock
Exchange (IDX) in the 2018-2021 period. The technique carried out by researchers
in determining samples is to use the purposive sampling method, with the results of
the entire selected sample of 20 stocks in the four-year period of the study so that
the number of observations studied was 80 data. Data testing using E-Views 12 and
SPSS software. The dependent variable used is the closing price. The independent
variables used are Current Ratio (CR), Return on Equity (ROE), Deb to Equity
Ratio (DER), Total Asset Turnover (TATO), and Earnings per Share (EPS). The
results showed that EPS has a significant positive influence on stock prices. CR,
DER, and TATO do not have a significant positive influence on stock price and
ROE does not have a significant negative influence on stock price. In addition, in
the median of the dependent variables, there was no difference before and during
the covid-19 pandemic. The researchers provided recommendations for subsequent
studies to replace other variables to proxise each financial ratio in addition to the
variables used in this study. So that it can produce variations in explaining other
factors that affect stock prices and how they performed financially before and
during the covid-19 pandemic.

Keywords: Financial Performance, Stock Price, Current Ratio (CR), Return on
Equity (ROE), Deb to Equity Ratio (DER), Total Asset Turnover (TATO), and
Earnings per Shares (EPS)
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