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ABSTRAK 

GANESHA FRIDA WIJAYA. Penelitian ini dilakukan dengan tujuan untuk 

mengetahui pengaruh profitabilitas, likuiditas, arus kas operasi, leverage, corporate 

governance (konsentrasi kepemilikan, kepemilikan institusional, direktur 

independen), kompensasi eksekutif terhadap financial distress serta menggunakan 

ukuran perusahaan dan tangibility assets sebagai variabel kontrol. Penelitian ini 

menggunakan model kuantitatif dengan menggunakan data sekunder yang 

bersumber dari laporan keuangan perusahaan selama tahun 2015 – 2021. Sampel 

dari penelitian ini didapatkan dengan mengunakan purposive sampling. Metode 

statistik yang digunakan untuk uji hipotesis adalah analisis survival. Hasil dari 

penelitian ini adalah profitabilitas, leverage, arus kas operasi dan konsentrasi 

kepemilikan berpengaruh signifikan terhadap financial distress sebelum Covid-19. 

Untuk hasil penelitian saat Covid-19, profitabilitas dan leverage berpengaruh 

signifikan terhadap financial distress. Variabel kontrol tangibility assets dan ukuran 

perusahaan berpengaruh terhadap financial distress sebelum Covid-19, sedangkan 

ukuran perusahaan berpengaruh terhadap financial distress saat Covid-19.  

Kata Kunci : Financial distress, profitabilitas, likuiditas, arus kas operasi, 

leverage, corporate governance (konsentrasi kepemilikan, kepemilikan 

institusional, direktur independen), kompensasi eksekutif, ukuran perusahaan, 

tangibility assets, analisis survival.  
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 ABSTRACT 

GANESHA FRIDA WIJAYA. This study aims to examine the effect of profitability, 

liquidity, operating cash flow, leverage, corporate governance (ownership 

concentration, institutional ownership, independent directors), executive 

compensation on financial distress and using company size and tangibility assets 

as control variables. This study uses a quantitative model using secondary data 

sourced from company financial reports for 2015 – 2021. Samples from this study 

were obtained using purposive sampling. The statistical method used to test the 

hypothesis is survival analysis. The results of this study are profitability, leverage, 

operating cash flow and ownership concentration which have a significant effect 

on financial distress before Covid-19. For research results during Covid-19, 

profitability and leverage have a significant effect on financial distress. The control 

variable tangibility assets and company size had an effect on financial distress 

before Covid-19, while company size had an effect on financial distress during 

Covid-19. 

Keyword: Financial distress, profitability, liquidity, operating cash flow, leverage, 

corporate governance (ownership concentration, institutional ownership, 

independent directors), company size, tangibility assets, survival analysis. 
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