DAFTAR ISI

LEMBAR PENGESAHAN SKRIPSI ..o iii
LEMBAR ORISINALITAS ... ivi
LEMBAR PERNYATAAN PERSETUJUAN PUBLIKASI ...........cccoooiviinne. vi
ABSTRAKY . et eeeiverensrnes e rsnnnaseensseneee T oo s Mo By e eeneeaneens vi
ABSTRACT ...ttt ettt beennae e vii
KATA PENGANTAR ...t viii
DAFTAR IS ...ttt st st sbe e naeennee s xi
DAFTAR GAMBAR .......oooiiiiiii et e XV
DAFTAR TABEL .......cooci ittt s nassse e s sane e sneesanes xXvi
DAFTAR LAMPIRAN ......ooiiiiiiiiii ettt xvii
BAB 1 PENDAHULUAN ......oooiitiiiiiinie ettt s ne s sine e 1
1.1 Latar Belakang Penelitian ...........cccccooviiiiiiiiiienee e 1
I"2 BSitanyaan Penelitian ..... e S0 e ... R 7
1.3 BHATAPCNClItian. .......... rr. . o B . oot st sunnasennessnnnaasn g s s 7
1.4 Manfaat Penelitian..........c.ccoooiiiiiiiieiieiie e 8
4. MManfaal Tgomfis 8. 9.0 .. o B WY S £ 4 8
1.4.2 Manfaat Praktis .........ccccooveiinieeiee e 8
BAB II KAJIAN PUSTAKA ...t 9
2.1. Teori Pendukung..........ccoooiiiiiii e 9
2.1.1 Teori Sinyal (Signalling theory).........ccucveoreonecneiseeesess e 9
2.1.2 Teori Hipotesis Pasar Efisien (Efficiency Market Hypothesis)............... 10

Xi



2.1.3 Harga Saham ..ottt 12

2.1.4 Return SAham ... e 13
2.1.5 Rasio Nilai Pasar........cccooviriniiiiccccccccccce e 14
2.1.6 Rasio Profitabilitas ........c.ccovrreiiiiiieieieiecccciccc e 16

2. LZATEMYSIZE ...l h s N e v 17
2FEFirm Age ..o I ... R 18

2.2 Kerangka Teori dan Pengembangan Hipotesis..........cccvvververirieereciennenn 20
2.2.1 Tinjauan Hasil Penelitian Terdahulu ..., 20
2.2.2 Kerangk ANICHTSm .- 0 ..........coovorerrerere . " . ....ooverrereres 25
2.2.3 Pengembangan HiPOtesiS........eeuerrirueiririeicinirieieeneseeieesesie e 28
BAB III METODE PENELITIAN ......cccooiiiiiiiiii e 30
3.1 Unit Analisis, Populasi Dan Sampel............ccooviiiiiiiiiiiicicen, 30
3.2 Teknik Pengumpulan Data .........ccccooviiiiiiiiiiiiiii e 31
3.3 Oficggsipi] Variabely...... i ... jcccceeeeeeee . 31
3.4 Teknik Analisis Data..........cccooiiiiiiiiiieie e 36
3.4.1 Statistik DesKriptif........ccooieiiriniiineieeee e 36
3.4.2 Analisis Regresi Data Panel ..........coooveeeeciciciciiinensssses 37
3.4.3 Uji ASumsi KIasiK......cceeiiirininiiinirisciseecccccccccceeeese e 40
3.4.4 UJT HIPOLESIS .euveviieniienirieieieieie ettt ettt 41
BAB IV HASIL DAN PEMBAHASAN ......cooiiiiiiiie e 43

xii



4.1 DeSKIIPST Data ....ccuviiiiiiiiciiiiiieee e 43

4.1.1 Hasil Pemilihan Sampel..........cccocooiiiiiiiiiiicnsesesseseee 43
4.1.2 Statistik DesKIiptif.......ccovivririrricecececcccceeeee e 44
4.2 Hasil.... ot et gt P g g et 50
4.2.1 Pemilihan Model REGIeSi ......ccecvveirueiriiieieieceeeeseeseese et 50
4.2.2 Uji ASumSi KIASIK ......ocvovriviriiiiiiiicccccccccceeeses e 53
4.2.3 Regresi Data Panel...........coovvviiiiriiiieiiccccccccceeeeseses e 57
4.2.4 Uji Hipotesis Regresi Data Panel ...........cccccoeeiiiiiinininnnnnnnrssns 63
4.3 Pembahagan i . . .- ..ccececueeerennee e IO . .. 69
4.3.1 Pengaruh Rasio Nilai Pasar Terhadap Harga Saham..............c.ccccoeeei 69
4.3.2 Pengaruh Rasio Nilai Pasar terhadap Return Saham ...........ccccovvveveenee. 72
4.3.3 Pengaruh Rasio Profitabilitas Terhadap Harga Saham ............................ 74
4.3.4 Pengaruh Rasio Profitabilitas Terhadap Refurn Saham...........cccccee..... 76
4.3.5 Pengaruh Variabel Kontrol Terhadap Harga Dan Refurn Saham ........... 76
BAR VVEENUTUIP. 78 #e ... L 83
5. hKegimpulan........... S B RS R N e A 83
5.2 IMPIlaSL, ... s e eererr ez e ga T e e sy e et 84
5.2.1 ImPLIKaST TEOTIES ...cvueeeiriiiiriiiriiseesiereie et 84
5.2.2 IMPlIKaST PTaKLIS ....cvevveeiieiiieirieisieseee e 85
5.3 Keterbatasan Penelitian ............cccoooviiiiniiiicncees e 86

xiii



5.4 Rekomendasi Bagi Penelitian Selanjutnya...........c.ccccovvviniiiiniinicncnnee,

DAFTAR PUSTAKA

LAMPIRAN..............

Xiv



