
 

 

viii 

 

DAFTAR ISI 

ABSTRAK ................................................................................................................ i 

ABSTRACT ............................................................................................................... ii 

PERNYATAAN PERSETUJUAN PUBLIKASI ...................................................... iii 

PERNYATAAN BEBAS PLAGIAT ....................................................................... iv 

LEMBAR PENGESAHAN ....................................................................................... v 

LEMBAR PERSEMBAHAN ................................................................................... vi 

DAFTAR ISI ......................................................................................................... viii 

DAFTAR TABEL ................................................................................................. xiii 

DAFTAR GAMBAR ............................................................................................. xiv 

DAFTAR LAMPIRAN ........................................................................................... xv 

BAB I PENDAHULUAN ....................................................................................... 16 

1.1 Latar Belakang Penelitian .............................................................................. 16 

1.2 Pertanyaan Penelitian..................................................................................... 25 

1.3 Tujuan Penelitian ........................................................................................... 25 

1.4 Manfaat Penelitian ......................................................................................... 26 

BAB II KAJIAN PUSTAKA .................................................................................. 28 

2.1 Teori Pendukung....................................................................................... 28 



 

 

ix 

 

2.1.1 Signaling Theory ......................................................................................28 

2.1.2 Konsep Variabel Harga Saham .................................................................30 

2.13. Profitabilitas.............................................................................................32 

2.1.4 Likuiditas .................................................................................................37 

2.1.5 Solvabilitas ..............................................................................................40 

2.1.6 Earning Per Share ....................................................................................43 

2.2 Hasil Penelitian Terdahulu dan Kesenjangan Penelitian ................................. 45 

2.3 Kerangka Teori dan Pengembangan Hipotesis ............................................... 57 

2.3.1 Kerangka Teori ........................................................................................57 

2.3.2 Pengembangan Hipotesis .........................................................................60 

BAB III METODE PENELITIAN ........................................................................... 74 

3.1 Unit Analisis, Populasi, dan Sampel ............................................................... 74 

3.1.1 Unit Analisis ............................................................................................74 

3.1.2 Populasi ...................................................................................................74 

3.1.3 Sampel .....................................................................................................74 

3.2 Teknik Pengumpulan Data ............................................................................. 76 

3.3 Operasionalisasi Variabel .............................................................................. 77 

3.3.1 Variabel Dependen ...................................................................................77 



 

 

x 

 

3.3.2 Variabel Independen ................................................................................78 

3.3.3 Variabel Moderasi ....................................................................................81 

3.4 Teknik Analisis ............................................................................................. 81 

3.4.1 Statistik Deskriptif ....................................................................................82 

3.4.2 Analisis Regresi dengan Data Panel .........................................................82 

3.4.3 Uji Pemilihan Model Regresi Data Panel ............................................84 

3.4.4 Uji Asumsi Klasik ....................................................................................85 

3.4.5 Pengujian Hipotesis..................................................................................87 

3.4.6 Uji Kelayakan Model ...............................................................................89 

BAB IV HASIL DAN PEMBAHASAN ................................................................. 91 

4.1 Deskripsi Data .......................................................................................... 91 

4.2.1 Objek Penelitian .................................................................................91 

4.2.2 Analisis Statistik Deskriptif ................................................................91 

4.2 Hasil ......................................................................................................... 95 

4.2.1 Hasil Pemilihan Model Regresi Data Panel .........................................95 

4.2.2 Hasil Asumsi Klasik ...........................................................................98 

4.2.3 Hasil Pemilihan Model Regresi Data Panel Setelah Transformasi ..... 100 

4.2.4 Hasil Asumsi Klasik Data Panel Setelah Transformasi ...................... 103 



 

 

xi 

 

4.2.5 Hasil Regresi Data Panel Setelah Transform ..................................... 107 

4.2.6 Hasil Uji Hipotesis ............................................................................ 110 

4.2.7 Hasil Kelayakan Model..................................................................... 112 

4.3 Pembahasan Hipotesis ............................................................................ 113 

4.3.1 Pengaruh Profitabilitas Terhadap Harga Saham ................................ 113 

4.3.2 Pengaruh Likuiditas Terhadap Harga Saham ..................................... 115 

4.3.3 Pengaruh Solvabilitas Terhadap Harga Saham .................................. 117 

4.3.4 Earning Per Share Memoderasi Pengaruh Profitabilitas  

Terhadap Harga Saham ................................................................................... 119 

4.3.5 Earning Per Share Memoderasi Pengaruh Likuiditas Terhadap Harga 

Saham  ......................................................................................................... 121 

4.3.1 Earning Per Share Memoderasi Pengaruh Solvabilitas Terhadap Harga 

Saham  ......................................................................................................... 122 

BAB V PENUTUP ............................................................................................... 124 

5.1 Kesimpulan............................................................................................. 124 

5.2 Implikasi ................................................................................................. 126 

5.2.1 Implikasi Teoretis ............................................................................. 126 

5.2.2 Implikasi Praktis ............................................................................... 127 

5.3 Keterbatasan Penelitian ........................................................................... 128 



 

 

xii 

 

5.4 Rekomendasi Bagi Penelitian Selanjutnya............................................... 128 

DAFTAR PUSTAKA ........................................................................................... 130 

LAMPIRAN ......................................................................................................... 135 

RIWAYAT HIDUP PENELITI............................................................................. 152 

 

  



 

 

xiii 

 

DAFTAR TABEL 

 

Tabel 2. 1 Hasil Penelitian Terdahulu...................................................................... 46 

Tabel 3. 1 Hasil Seleksi Sampel .............................................................................. 76 

Tabel 4. 1 Hasil Analisis Statistik Deskriptif ........................................................... 92 

Tabel 4. 2 Hasil Analisis Uji Chow ......................................................................... 96 

Tabel 4. 3 Hasil Analisis Uji Hausman .................................................................... 96 

Tabel 4. 4 Hasil Analisis Uji Hausman .................................................................... 97 

Tabel 4. 5 Hasil Uji Jarque Bera............................................................................ 100 

Tabel 4. 6 Hasil Uji Chow Data Panel Setelah Transformasi ................................. 101 

Tabel 4. 7 Hasil Uji Hausman Data Panel Setelah Transformasi ............................ 102 

Tabel 4. 8 Hasil Uji Heterokedastisitas Data Panel Setelah Transformasi .............. 104 

Tabel 4. 9 Hasil Uji Multikolinieritas Data Panel Setelah Transformasi................. 105 

Tabel 4. 10 Hasil Uji Autokorelasi Data Panel Setelah Transformasi ..................... 106 

Tabel 4. 11 Hasil Uji Regresi Data Panel Dengan Fixed Effect Model .................. 107 

 

  



 

 

xiv 

 

DAFTAR GAMBAR 

 

Gambar 2. 1 Kerangka Berpikir .............................................................................. 59 

Gambar 4. 1 Diagram Hasil Uji Normalitas ............................................................. 99 

Gambar 4. 2 Diagram Hasil Uji Normalitas Data Panel Setelah Transformasi ....... 103 



 

 

xv 

 

DAFTAR LAMPIRAN 

Lampiran  1 Daftar Populasi Perusahaan ............................................................... 135 

Lampiran  2 Daftar Sampel Penelitian ................................................................... 140 

Lampiran  3 Hasil Uji Histogram Variabel ............................................................ 144 

Lampiran  4 Kartu Konsultasi ............................................................................... 147 

Lampiran  5 Hasil Uji Turnitin .............................................................................. 151 

 

 

 

 

 

 

 

 

 

 

 


	DAFTAR ISI
	DAFTAR TABEL
	DAFTAR GAMBAR
	DAFTAR LAMPIRAN

