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PENGARUH GREEN ACCOUNTING, PROFITABILITAS, 

SOLVABILITAS, DAN MODERASI KEBIJAKAN 

DIVIDEN TERHADAP NILAI PERUSAHAAN 

(Studi Pada Perusahaan Sektor Energi di BEI Tahun 2020-2023) 

 

ABSTRAK 

 

Penelitian ini bertujuan untuk menguji pengaruh green accounting, profitabilitas, 

solvabilitas, dan moderasi kebijakan dividen terhadap nilai perusahaan. Populasi 

penelitian ini adalah perusahaan sektor energy sejak tahun 2020-2023 secara 

berturut-turut dan diperoleh 116 sampel berupa laporan keuangan perusahaan 

yang telah memenuhi criteria. Metode pengujian pada penelitian ini menggunakan 

Analisis Regresi Berganda dan Moderate Analysis Regression (MRA). 

Berdasarkan hasil uji yang telah dilakukan diperoleh hasil bahwa green 

accounting berpengaruh positif dan signifikan terhadap nilai perusahaan, 

profitabilitas berpengaruh positif dan signifikan terhadap nilai perusahaan, 

solvabilitas tidak berpengaruh signifikan terhadap nilai perusahaan, kebijakan 

dividen berpengaruh positif dan signifikan terhadap nilai perusahaan, kebijakan 

dividen mampu memoderasi green accounting terhadap nilai perusahaan, 

kebijakan dividen mampu memoderasi profitabilitas terhadap nilai perusahaan dan 

kebijakan dividen mampu memoderasi solvabilitas terhadap nilai perusahaan. 

 

Kata kunci: Green accounting, profitabilitas, solvabilitas, moderasi, kebijakan 

dividen, nilai perusahaan. 
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THE EFFECT OF GREEN ACCOUNTING, PROFITABILITY, SOLVENCY, 

AND DIVIDEND POLICY MODERATION ON COMPANY VALUE 

(Study on Energy Sector Companies in the IDX 2020-2023) 

 

ABSTRACT 

 

This research aims to examine the effect of green accounting, profitability, 

solvency, and dividend policy moderation on company value. The population of 

this research was energy sector companies from 2020-2023 consecutively and 116 

samples were obtained in the form of company financial reports that met the 

criteria. The testing method in this research uses Multiple Regression Analysis 

and Moderate Regression Analysis (MRA). Based on the test results that have 

been carried out, the results show that green accounting has a positive and 

significant effect on company value, profitability has a positive and significant 

effect on company value, solvency has no significant effect on company value, 

dividend policy has a positive and significant effect on company value, dividend 

policy is able to moderate green accounting on company value, dividend policy is 

able to moderate profitability on company value and dividend policy can 

moderate solvency on company value. 

 

Key words: Green accounting, profitability, solvency, moderation, policy 

dividends, company value. 
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