DAFTAR PUSTAKA

Adamu, A., & Haruna, J. (2020). Ownership structures and firm performance in Nigeria: A
canonical correlation analysis. 2(4). https://doi.org/10.30585/jrems.v2i4.537

Adenaeuer, L., & Heckelei, T. (2011). Foreign direct investment and the performance of european
agribusiness ~ firms.  Journal of  Agricultural  Economics, 62(3), 639-654.
https://doi.org/10.1111/j.1477-9552.2011.00300.x

Adi, S. A. P., & Suwarti, T. (2022). Pengaruh Penerapan Good Corporate Governance dan Ukuran
Perusahaan Terhadap Kinerja Keuangan Studi Empiris Pada Perbankan di Bursa Efek
Indonesia Tahun 2014-2016. Jurnal Ilmiah Mahasiswa Akuntansi) Universitas Pendidikan
Ganesha, 13(2), 585.

Alshehhi, A., Nobanee, H., & Khare, N. (2018). The Impact of Sustainability Practices on
Corporate Financial Performance: Literature Trends and Future Research Potential.
Sustainability, 10(2), 494. https://doi.org/https://doi.org/10.3390/su10020494

Amin, N. F., Garancang, S., & Abunawas, K. (2023). Populasi dalam penelitian merupakan suatu
hal yang sangt penting, karena ia merupakan sumber informasi. Jurnal Pilar, 14(1), 15-31.

Ang, R., Shao, Z., Liu, C., Yang, C., & Qingru Zheng. (2022). The relationship between CSR and
financial performance and the moderating effect of ownership structure: Evidence from
Chinese heavily polluting listed enterprises. Sustainable Production and Consumption, 30,
117-129. https://doi.org/https://doi.org/10.1016/j.spc.2021.11.030.

Aouadi, A., & Marsat, S. (2018). Do ESG Controversies Matter for Firm Value? Evidence from
International ~ Data.  Journal  of  Business  Ethics,  151(4), 1027-1047.
https://doi.org/10.1007/s10551-016-3213-8

Bacidore, J. M., Boquist, J. A., Milbourn, T. T., & Thakor, A. V. (1997). The Search for the Best
Financial Performance Measure. June, 11-20.

Baker, G. P., & Hall, B. J. (2004). CEO incentives and firm size. Journal of Labor Economics,
22(4), 767-798. https://doi.org/10.1086/423154

Basuki, A. T. (2014). Regresi Model PAM, CEM, Dan Data Panel Dengan Eviews 7.

Basuki, A. T. (2016). Analisis Regresi dalam Penelitian Ekonomi & Bisnis: Dilengkapi Aplikasi
SPSS & Eviews.

Bebchuk, L., Cohen, A., & Ferrell, A. (2004). What Matters in Corporate Governance?

Bhattacharya, P. S., & Graham, M. A. (2009). On institutional ownership and firm performance: A
disaggregated view. Journal of Multinational Financial Management, 19(5), 370-394.
https://doi.org/10.1016/j.mulfin.2009.07.004

Binekasri, R. (2023). Bos Kadin: BUMN & Swasta Rebutan Proyek, Tak Ekonomis Pula. CNBC
Indonesia.

Buchanan, B., Xuying, C., & Chen, C. (2018). Corporate social responsibility , fi rm value , and in
fl uential institutional ownership. Journal of Corporate Finance, 52(July), 73-95.
https://doi.org/10.1016/j.jcorpfin.2018.07.004

Burke, L., & Logsdon, J. M. (1996). How Corporate Social Responsibility Pays Off. Long Range
Planning, 29(4), 495-502. https://doi.org/10.1016/0024-6301(96)00041-6



Bushee, B. J. (1999). The Influence of Institutional Investors on Myopic R&D Investment
Behavior. The Accounting Review, 73, 305-333.

Busk, P. L. (2017). Causal-Comparative Study. Wiley StatsRef: Statistics Reference Online, 1-2.
https://doi.org/10.1002/9781118445112.stat06191.pub2

Celine, A. (nd.). Mengenal Corporate Social Responsibility (CSR) Disclosure.
https://www.esgi.ai/mengenal-csr-disclosure/

Cho, S. J, Chung, C. Y., & Young, J. (2019). Study on the Relationship between CSR and
Financial Performance. 1-26. https://doi.org/10.3390/su11020343

Commission, W. (n.d.). Report of the World Commission on Environment and Development : Our
Common Future Acronyms and Note on Terminology Chairman ’ s Foreword.

Cornett, M. M., Marcus, A. J., Saunders, A., & Tehranian, H. (2007). The impact of institutional
ownership on corporate operating performance. Journal Banking and Finance, 31(6), 1771-
1794. https://doi.org/10.1016/j.jbankfin.2006.08.006

Dang, C., (Frank) Li, Z., & Yang, C. (2018). Measuring firm size in empirical corporate finance.
Journal of Banking and Finance, 86, 159-176.
https://doi.org/10.1016/j.jbankfin.2017.09.006

Dedyanti, M. K., & Hwihanus, H. (2024). Analisis Pengaruh Kebijakan Dividen, Struktur Modal,
dan Struktur Kepemilikan Terhadap Kinerja Keuangan dengan Investasi Sebagai Variabel
Intervening pada Industri Rokok yang Terdaftar di Bursa Efek Indonesia Tahun 2019-2022.
Jurnal Ekonomi, Manajemen, Akuntansi, dan Bisnis, 2(2).
https://doi.org/https://doi.org/10.59246/mugaddimah.v2i2.717

Donaldson, T., & Preston, L. E. (2016). The Stakeholder Theory of the Corporation: Concepts,
Evidence and Implications. The Corporation and Its Stakeholders, 1, 173-204.
https://doi.org/10.3138/9781442673496-011

Dyck, A,, Lins, K. V, Roth, L., & Wagner, H. F. (2019). Do institutional investors drive corporate
social responsibility ? International evidence R. Journal of Financial Economics, 131(3),
693-714. https://doi.org/10.1016/j.jfineco.2018.08.013

Fadrul, F., Budiyanto, B., & Asyik, N. F. (2021). The Effect of Ownership Structure and
Corporate Social Responsibility on Financial Performance and Firm Value in Mining Sector
Companies in Indonesian. International Journal of Economics Development Research
(IJEDR), 2(2), 92-109. https://doi.org/10.37385/ijedr.v2i2.278

Farooq, M., & Noor, A. (2023). The impact of corporate social responsibility on financial
constraints: the role of insider and institutional ownership. Journal of Financial Reporting
and Accounting. https://doi.org/10.1108/JFRA-10-2022-0368

Farooq, Q., Liu, X.,, & Hao, Y. (2021). Basics of macro to microlevel corporate social
responsibility and advancement in triple bottom line theory. October 2020, 969-979.
https://doi.org/10.1002/csr.2069

Fatimah, S. N., & Annisa, D. (2023). Pengaruh Corporate Social Responsibility, Good Corporate
Governance, Dan Ukuran Perusahaan Terhadap Kinerja Keuangan. Jurnal llmiah Akuntansi
Kesatuan, 11(2). https://doi.org/10.37641/jiakes.v11i2.1629

Fery lrawan, ., & Achmad, T. (2014). Analisis Pengaruh Ukuran Perusahaan terhadap Kinerja
Intellectual Capital dengan Struktur Kepemilikan sebagai Variabel Moderating. Diponegoro
Journal of Accounting, 3(2), 1-11. http://ejournal-s1.undip.ac.id/index.php/accounting

Fitriana, A. N., & Juwita, R. (2023). Pengaruh Corporate Social Responsibility (Csr) Dan Good
Corporate Governance (Gcg) Terhadap Kinerja Keuangan Pada Perusahaan Perbankan



Bumn Yang Terdaftar Di Bei Periode 2007-2021. Jurnal Lentera Akuntansi, 8(1), 14.
https://doi.org/10.34127/jrakt.v8i1.740

Frank, M. Z., & Goyal, V. K. (2003). Testing the pecking order theory of capital structure. In
Journal of Financial Economics (Vol. 67, Nomor 2). https://doi.org/10.1016/S0304-
405X(02)00252-0

Gabaix, X., Landier, A., & Sauvagnat, J. (2014). CEO pay and firm size: An update after the
crisis. Economic Journal, 124(574), 40-59. https://doi.org/10.1111/ec0j.12084

Ghozali. (2018). Aplikasi Analisis Multivariate dengan Program IBM SPSS 25 (9th ed.). Badan
Penerbit Universitas Diponegoro.

Godina, R., & Matias, J. C. O. (2018). Improvement of the statistical process control through an
enhanced test of normality Improvement of the Statistical Process Control through an
Enhanced Test of Normality. International Conference on Industrial Technology and
Management, July. https://doi.org/10.1109/ICITM.2018.8333912

Greene, W. H. (2002). Econometric Analysis. In G. Soto (Ed.), Econometric Analysis of Count
Data. https://doi.org/10.1007/978-3-540-78389-3

Guijarati, D. N., & Porter, D. C. (2010). Basic Econometrics. In Introductory Econometrics: A
Practical Approach (5 ed.). New York : Mc Graw Hill.

Hadap, T. E. R., Keuangan, K., Masa, D. I., & Covid, P. (2022). Tema 23, 01. 23(1), 7-16.

Haryani, N. I., & Susilawati, C. (2023). The effect of board of commissioners size, board of
directors size, company size, institutional ownership, and independent commissioners on
financial performance. Journal of Economic, Business and Accounting, 6, 2425-2435.

Hasan, M., Hartati, E. S., & Ayuni, Q. (2021). Kebijakan Pemulihan Ekonomi Nasional untuk
BUMN. Indonesia Corruption Watch.

Hidayat, M., Afifah, J., & Mulyati, S. (2023). Analisis Kinerja Keuangan Perusahaan BUMN
Karya periode 2013 - 2022. 1(17), 121-132.
https://doi.org/http://dx.doi.org/10.33373/mja.v17i1.5433

Hwang, J., Kim, H., & Jung, D. (2021). The effect of esg activities on financial performance
during the covid-19 pandemic—evidence from korea. Sustainability (Switzerland), 13(20).
https://doi.org/10.3390/su132011362

Irma, A. D. A. (2019). Pengaruh Komisaris, Komite Audit,Struktur Kepemilikan, Size dan
Leverage terhadap Kinerja Keuangan Perusahaan Properti, Perumahan dan Konstruksi 2013
- 2017. Jurnal IImu Manajemen (JIM), 7(3).

Ivania Larasati, C., & Purwanto, P. (2022). How Financial Ratios and Firm Size Affect
Profitability: Evidence from Food and Beverages Industry in Indonesia. The Winners, 23(1),
43-50. https://doi.org/10.21512/tw.v23i1.7099

Jamali, D., Safieddine, A. M., & Rabbath, M. (2008). Corporate governance and corporate social
responsibility synergies and interrelationships. Corporate Governance: An International
Review, 16(5), 443-459. https://doi.org/10.1111/j.1467-8683.2008.00702.x

Jessica Turcsanyi, S. S. (2010). Corporate social responsibility and its link to financial
performance: Application to Johnson & Johnson, a pharmaceutical company. World Journal
of  Science, Technology and  Sustainable  Development,  10(01), 4-18.
https://www.researchgate.net/publication/263234299 Corporate_social_responsibility_and_i
ts_link to_financial_performance_Application_to_Johnson_Johnson_a_pharmaceutical _co
mpany



Jewell, J. J., & Mankin, J. A. (n.d.). What is Your ROA ? An Investigation of The Many Formulas
For Calculating Return on Assets. 15, 79-91.

Jones, T. M., Wicks, A. C., & Freeman, R. E. (2002). Theoretical and Pedagogical Issues
Stakeholder Theory: The State of the Art. The Blackwell Guide to Business Ethics, 18-37.
https://onlinelibrary.wiley.com/doi/abs/10.1002/9781405164771.chl

Julialevi, K. O., & Ramadhanti, W. (2021). Pengaruh Pengungkapan Corporate Social
Responsibility Terhadap Kinerja Keuangan Perbankan Indonesia ( Studi Komparatif
Perbankan BUMN dan Swasta ) The Effect Of Corporate Social Responsibility Disclosure
On Indonesian Banking Financial Performance ( Compa. 1(2), 91-95.

Kabir, R., & Thai, H. M. (2017). Does corporate governance shape the relationship between
corporate social responsibility and financial performance? Pacific Accounting Review, 29(2),
227-258. https://doi.org/10.1108/par-10-2016-0091

Kim, Y., Park, M. S., & Wier, B. (2012). Is earnings quality associated with corporate social
responsibility? Accounting Review, 87(3), 761-796. https://doi.org/10.2308/accr-10209

Kolb, R. W. (2018). Iso 26000. The SAGE Encyclopedia of Business Ethics and Society.
https://doi.org/10.4135/9781483381503.n648

KSEI. (2023). Siaran Pers AntusiasmeAntusiasme Investor Muda Berinvestasi Terus Meningkat.

Kasei.Co.ld, 1-6. https://www.ksei.co.id/files/uploads/press_releases/press_file/id-
id/232_berita_pers_antusiasme_investor_muda_berinvestasi_terus_meningkat_ 2023103113
4735.pdf

Kurniawati, H., Rasyid, R., & Setiawan, F. A. (2020). Pengaruh Intellectual Capital, dan Ukuran
Perusahaan terhadap Kinerja Keuangan Perusahaan. 4(1), 64-76.

Larry, M. (1995). Social responsibility. Midwest Studies in Philosophy, 20(1), 400-415.
https://doi.org/10.1111/j.1475-4975.1995.tb00324.x

Lindgreen, A., & Swaen, V. (2010). Corporate social responsibility. International Journal of
Management Reviews, 12(1), 1-7. https://doi.org/10.1111/j.1468-2370.2009.00277.x

Lo, S. F. (2010). Performance evaluation for sustainable business: A profitability and
marketability framework. Corporate Social Responsibility and Environmental Management,
17(6), 311-319. https://doi.org/10.1002/csr.214

Loho, B., Elim, I., & Walandouw, S. K. (2021). Analisis Rasio Likuditas, Solvabiitas, Aktivitas
dan Profitabilitas Untuk Menilai Kinerja Keuangan pada PT Tanto Intim Line. Jurnal
EMBA, 9(3), 1368-1374.

Lutfiana, D. E. S., & Hermanto, S. B. (2018). Pengaruh Profitabilitas, Leverage, dan Ukuran
Perusahaan terhadap Kinerja Keuangan.

Mahrani, M., & Soewarno, N. (2018). The effect of good corporate governance mechanism and
corporate social responsibility on financial performance with earnings management as
mediating variable. 3(1), 41-60. https://doi.org/10.1108/AJAR-06-2018-0008

Manogna, R. L., & Mishra, A. K. (2021). Does institutional ownership and internationalization
affect corporate social responsibility in emerging economy firms? An empirical evidence
from India. Journal of Asia Business Studies, 15(2), 345-358. https://doi.org/10.1108/JABS-
12-2019-0361

Manrique, S., & Marti-Ballester, C. P. (2017). Analyzing the effect of corporate environmental
performance on corporate financial performance in developed and developing countries.
Sustainability (Switzerland), 9(11). https://doi.org/10.3390/su9111957



MARDIATMOKO, G.-. (2020). Pentingnya Uji Asumsi Klasik Pada Analisis Regresi Linier
Berganda. BAREKENG: Jurnal Illmu Matematika dan Terapan, 14(3), 333-342.
https://doi.org/10.30598/barekengvol14iss3pp333-342

Matten, D., & Moon, J. (2008). “Implicit” and “explicit” CSR: A conceptual framework for a
comparative understanding of corporate social responsibility. Academy of Management
Review, 33(2), 404—-424. https://doi.org/10.5465/AMR.2008.31193458

Mayndarto, E. C. (2022). Analisis Kinerja Keuangan Perusahaan dalam Perspektif Ekonomi Islam
melalui Pengungkapan Corporate Social Responsibility ( CSR ). 8(03), 3003-3008.

Monalisa, P., & Serly, V. (2023). Pengaruh Corporate Social Responsibility terhadap Kinerja
Keuangan Perusahaan dengan Tata Kelola Perusahaan sebagai Variabel Moderasi pada
Perusahaan Manufaktur di Indonesia. Jurnal Eksplorasi Akuntansi, 5(3), 1272-1289.
https://doi.org/10.24036/jea.v5i3.774

Mulyana, R. N. (2021). Terus Numpuk, Perusahaan BUMN Punya Total Utang Rp. 6.710 Triliun.
Kontan.co.id.

Mulyani, F., & Raflis, R. (2022). Pengaruh Good Corporate Governance,Corporate Social
Responsbility Terhadap Kinerja Keuangan Pada Perusahaan BUMN Yang Terdaftar Di
Bursa Efek Indonesia Tahun 2020-2022. JRMA | Jurnal Riset Manajemen dan Akuntansi,
10(1), 64-75. https://doi.org/10.33508/jrma.v10i1.1089

Mulyani, F., & Raflis, R. (2024). Pengaruh Good Corporate Governance,Corporate Social
Responsbility Terhadap Kinerja Keuangan Pada Perusahaan BUMN Yang Terdaftar Di
Bursa Efek Indonesia Tahun 2020-2022. Jurnal Akuntansi Keuangan dan Bisnis, 4(1),
1004-1019.

Naek, T. (2020). Pengaruh Corporate Social Responsibility terhadap Kinerja Perusahaan dengan
Good Corporate Governance sebagai Variabel Moderasi pada Perusahaan Manufaktur di
Bursa Efek Indonesia Periode 2015-2017. 12, 123-136.

Nahar, A., Tinggi, S., Ekonomi, 1., & Ulama’ Jepara, N. (2012). Analisis Praktik Corporate Social
Responsibility Perusahaan Furniture Di Kabupaten Jepara. Jurnal Akuntansi & Investasi,
13(2), 116-129.

Nehring, R., Gillespie, J., Sandretto, C., & Hallahan, C. (2009). Small U.S. dairy farms: Can they
compete? Agricultural Economics, 40(SUPPL. 1), 817-825. https://doi.org/10.1111/j.1574-
0862.2009.00418.x

Ningsih, S., & Dukalang, H. H. (2019). Penerapan Metode Suksesif Interval pada Analsis Regresi
Linier Berganda. Jambura Journal of Mathematics, 1(1), 43-53.
https://doi.org/10.34312/jjom.v1i1.1742

No, V., Hal, J., Di, T., Efek, B., & Tahun, I. (2022). Jurnal Penelitian Dan Pengkajian IImiah
Sosial Budaya. 1(2), 364-373.

Noor, A. I, & Srimindarti, C. (2022). Dampak Implementasi CSR dan Ukuran Perusahaan
Terhadap Kinerja Keuangan Perusahaan Sektor Infrastruktur. Jurnal Akuntansi Syariah,
5(1). https://doi.org/DOI: 10.21043/aktsar.v5i1.15682

O’Brien, P. C., & Bhushan, R. (1990). Analyst Following and Institutional Ownership. Journal of
Accounting Research, 28(May), 55. https://doi.org/10.2307/2491247

Okafor, A., Ngozi, B., & Adusei, M. (2021). Corporate social responsibility and fi nancial

performance : Evidence from U . S tech fi rms. 292.
https://doi.org/10.1016/j.jclepro.2021.126078

Orlitzky, M., & Orlitzky, M. (2001). Does Firm Size Confound the Relationship Between



Corporate Social Performance and Firm Financial Performance ? 167-180.

Permatasari, F., & Widianingsih, L. P. (2020). Pengungkapan Corporate Social Responsibility
Terhadap Kinerja Keuangan Dengan Good Corporate Governance Sebagai Variabel
Moderasi. Media  Akuntansi Dan  Perpajakan  Indonesia, 1(2), 87-114.
https://doi.org/10.37715/mapi.v1i2.1404

Pervan, M., & Visi¢, J. (2012). Influence of Firm Size on Its Business Success. Croatian
Operational Research Review (CRORR), 3, 213-223.

Porta, R. L. A., Lopez-de-silanes, F., & Shleifer, A. (1999). Corporate Ownership Around the
World. LIV(2). https://doi.org/10.1111/0022-1082.00115

Pramukti, A., & Buana, A. P. (2019). Pengungkapan Tanggungjawab Sosial dan Kinerja
Keuangan. Owner, 3(2), 301. https://doi.org/10.33395/owner.v3i2.153

Progo., D. P. M. dan P. T. S. P. K. K. (2022). Investasi Indonesia Bergerak Bangkit Pasca
Pandemi. https://dpmpt.kulonprogokab.go.id/detil/1432/investasi-indonesia-bergerak-
bangkit-pasca-pandemi

Puspitowati, N. I., & Mulya, A. A. (2014). Pengaruh Komite Audit, Ukuran Dewan Komisaris,
Kepemilikan Manajerial, dan Kepemilikan Institusional terhadap Kualitas Laba. Perfect
Beat, 3(April).

Quarterly, T. (2015). The Firm as a Dedicated Hierarchy : A Theory of the Origins and Growth of
Firms Author (s ): Raghuram G . Rajan and Luigi Zingales Source : The Quarterly Journal
of Economics, Vol . 116, No . 3 (Aug ., 2001 ), pp . 805-851. 116(3), 805-851.

Rahardjo, A. P., & Wuryani, E. (2021). Pengaruh Good Corporate Governance, Kepemilikan
Institusional, Dan Ukuran Perusahaan Terhadap Kinerja Keuangan Perusahaan (Studi Pada
Perusahaan Perbankan Yang Terdaftar Di Bursa Efek Indonesia (Bei) Tahun 2016-2018).
Jurnal Akuntansi AKUNESA, 10(1), 103-113. https://doi.org/10.26740/akunesa.v10n1.p103-
113

Rhoades, D. L., & Rechner, P. L. (2015). A Meta-analysis of the Effects of Executive and
Institutional Ownership on Firm Performance Chamu Sundaramurthy. 17(4), 494-510.

Rikumahu, B. (2017). Pengaruh dewan direksi, dewan komisaris, komite audit dan. 2(2), 54-70.

Rinofah, R., Kusumawardhani, R., & Ramadhani, P. A. (2023). Analisis Pengaruh CSR, GCG,
serta Ukuran Perusahaan terhadap Kinerja Keuangan pada Perusahaan Perbankan di
BEIPeriode Tahun 2015-2019. Al-Kharaj Jurnal Ekonomi, Keuangan dan Bisnis Syariah,
5(3). https://doi.org/https://journal.laaroiba.ac.id/index.php/alkharaj/article/view/1634

Riyanti, Supri, Z., & Sultan. (2021). Pengaruh Pengungkapan Corporate Social Responsibility
terhadap Kinerja Keuangan dengan Reputasi Perusahaan sebagai Pemoderasi. Accountia
Journal  (Accounting Trusted, Inspiring, Authentic Journal), 5(2), 164-174.
https://doi.org/https://doi.org/10.35915/accountia.v5i02.584

Ruf, B. M., Brown, R. M., Janney, J. J., & Paul, K. (2001). An Empirical Investigation of the
Relationship Between Change in Corporate Social Performance and Financial
Performance: A Stakeholder Theory Perspective. 143-156.

Santoso, I. H. (2023). Statistik | Penerbit Uwks Press.

Saputri, E. D. A., Fakhruddin, I., Santoso, S. B., & Dirgantari, N. (2023). Pengaruh Implementasi
Prinsip Good Corporate Governance, Intellectual Capital, Dan Leverage Terhadap Kinerja
Keuangan Perusahaan BUMN Yang Terdaftar Di Bursa Efek Indonesia Tahun 2020-2022.
Edunomika, 08(01), 1-13.



Sari, A. N. (2022). Mengenal Holding BUMN Sektoral di Indonesia. Kementrian Keuangan
Republik  Indonesia.  https://www.djkn.kemenkeu.go.id/artikel/baca/15317/Mengenal -
Holding-BUMN-Sektoral-di-Indonesia.html

Sari, R. A. (2012). Pengaruh Karakteristik Perusahaan Terhadap Corporate Social Responsibility
Disclosure Pada Perusahaan Manufaktur Yang Terdaftar Di Bursa Efek Indonesia. Nominal,
Barometer Riset Akuntansi dan Manajemen, 1(2).
https://doi.org/10.21831/nominal.v1i2.1002

Savitri, C., Faddila, S. P., Iswari, H. R., Anam, C., Syah, S., Mulyani, S. R., & Sihombig, P.
(2021). Statistik Multivariat Dalam Riset. In Widina (Nomor 15018). Widina.

Setiadi, 1. (2021). Pengaruh Kkinerja lingkungan , biaya lingkungan dan ukuran perusahaan
terhadap kinerja keuangan Effect of environmental performance , environmental costs and
company size on financial performance Abstract. 17(4), 669-679.

Setiawan, O., & Setiadi, I. (2020). Pengaruh Good Corporate Governance Terhadap Kinerja
Keuangan Pada Sektor Barang Konsumsi di BEIl. Kompartemen: Jurnal Ilmiah Akuntansi,
18(1), 13-21. https://doi.org/10.30595/kompartemen.v18i1.6606

Shapiro, S. P. (2005). Gency heory. https://doi.org/10.1146/annurev.s0c.31.041304.122159

Sharma, S., Durand, R. M., & Gur-Arie, O. (1981). Identification and Analysis of Moderator
Variables. Journal of Marketing Research, 18(3), 291. https://doi.org/10.2307/3150970

Smith N Craig. (2003). Corporate Social responsibility: Whether or How? California Management
Review, 54(4), 52-76.

Stout, L. (2013). The Shareholder Value Myth. Cornell Law Faculty Publications, April, 1-10.
https://scholarship.law.cornell.edu/facpub/771

Suhadi, I. A, & Rahman, A. (2024). The Effect of Intellectual Capital, Capital Structure and
Company Size on Company Value: Study in State Owned Companies in Indonesia.
Technology and Business Model Innovation: Challenges and Opportunities, 241-250.
https://doi.org/http://dx.doi.org/10.1007/978-3-031-53998-5 21

Suto, M., & Takehara, H. (2018). Corporate social performance and corporate financial
performance. Advances in Japanese Business and Economics, 17(February), 53-85.
https://doi.org/10.1007/978-981-10-8986-2_4

Szczygielski, J. J., Bwanya, P. R., Charteris, A., & Brzeszczynski, J. (2021). The only certainty is
uncertainty: An analysis of the impact of COVID-19 uncertainty on regional stock markets.
Finance Research Letters, 43(January), 1-12. https://doi.org/10.1016/j.frl.2021.101945

Tang, Y., Akram, A, Cioca, L. I., Shah, S. G. M., & Qureshi, M. A. A. (2021). Whether an
innovation act as a catalytic moderator between corporate social responsibility performance
and stated owned and non-state owned enterprises’ performance or not? An evidence from
Pakistani listed firms. Corporate Social Responsibility and Environmental Management,
28(3), 1127-1141. https://doi.org/10.1002/csr.2112

Thendean, C. A., & Meita, I. (2019). Pengaruh Ukuran Dewan Komisaris Dan Ukuran Dewan
Direksi Terharap Nilai Perusahaan Dengan Kepemilikan Institusional Sebagai Variabel
Moderasi. Equity, 21(2), 152-162. https://doi.org/10.34209/equ.v21i2.641

Titman, S., & Wessels, R. (1988). The Determinants of Capital Structure Choice. The Journal of
Finance, 43(1), 1-19. https://doi.org/https://doi.org/10.2307/2328319

van den Heuvel, F. P., de Langen, P. W., van Donselaar, K. H., & Fransoo, J. C. (2011).
Identification of Employment Concentration and Specialization Areas: Theory and
Application. Beta Working Paper, 354(August), 26p. https://doi.org/10.1002/agr



Waheed, A., & Malik, Q. A. (2021). Institutional Ownership Board Characteristics and Firm
Performance. International Journal of Asian Business and Information Management, 12(2),
1-15. https://doi.org/10.4018/IJABIM.20210401.0al

Widarjono, A. (2009). Ekonometrika Pengantar dan Aplikasinya, Edisi Ketiga.

Widyaningsih, D. (2018). Kepemilikan Manajerial , Kepemilikan Institusional , Komisaris
Independen , Serta Komite Audit Pada Nilai Perusahaan Dengan Pengungkapan CSR
sebagai Variabel Moderating dan Firm Size sebagai Variabel Kontrol. 19(01), 38-52.

Wijayanti, R. (2015). Buku Ajar Metodelogi Penetilitan. Angewandte Chemie International
Edition, 5-24.

William, B. (1966). Financial Ratios As Predicators of Filure. Journal of Accounting Research, 4.
https://www.jstor.org/stable/2490171?origin=JSTOR-pdf

Wooldridge, J. M. (2002). Econometric Analysis of Cross Section and Panel Data. In MIT Press
(Vol. 50). https://doi.org/10.1007/978-3-319-60783-2_6

Yadav, I. S., Pahi, D., & Gangakhedkar, R. (2022). The nexus between firm size, growth and
profitability: new panel data evidence from Asia—Pacific markets. European Journal of
Management and Business Economics, 31(1), 115-140. https://doi.org/10.1108/EJMBE-03-
2021-0077

Yanti, N. L. E. K., Endiana, I. D. M., & Pramesti, I. G. A. A. (2021). Pengaruh Ukuran Perusahan,
Ukuran Dewan Komisaris, Kepemilikan Institusional, Leverage, Dan Profitabilitas terhadap
Pengungkapan Corporate Social Responsibility. Ekonomi Bisnis, 3(1), 43-51.

Yuliyanti, A., & Cahyonowati, N. (2023). Pengaruh Dewan Direksi, Dewan Komisaris, Komisaris
Independen, Komite Audit, Kepemilikan Manajerial, dan Kepemilikan Institusional terhadap
Kinerja Keuangan. Diponegoro Journal of Accounting, 12(3), 1-14.

Zhu, Q., Liu, J., & Lai, K. H. (2016). Corporate social responsibility practices and performance
improvement among Chinese national state-owned enterprises. International Journal of
Production Economics, 171, 417-426. https://doi.org/10.1016/j.ijpe.2015.08.005



