
 

viii 

 

DAFTAR ISI 
 

ABSTRAK .............................................................................................................. i 

ABSTRACT ........................................................................................................... ii 

PERNYATAAN PERSETUJUAN PUBLIKASI ............................................... iii 

PERNYATAAN BEBAS PLAGIAT .................................................................. iv 

LEMBAR PENGESAHAN .................................................................................. v 

LEMBAR PERSEMBAHAN .............................................................................. vi 

DAFTAR ISI ....................................................................................................... viii 

DAFTAR GAMBAR ............................................................................................ xi 

DAFTAR TABEL ............................................................................................... xii 

DAFTAR LAMPIRAN ...................................................................................... xiii 

BAB I PENDAHULUAN ...................................................................................... 1 

1.1 Latar Belakang Penelitian ........................................................................ 1 

1.2 Pertanyaan Penelitian ............................................................................. 11 

1.3 Tujuan Penelitian .................................................................................... 12 

1.4 Manfaat Penelitian .................................................................................. 13 

1.4. 1 Manfaat Teoriitis ............................................................................. 13 

1.4. 2 Manfaat Praktis ............................................................................... 13 

BAB II KAJIAN PUSTAKA .............................................................................. 15 

2.1 Teori Pendukung .................................................................................... 15 

2.1.1 Trade Off Theory ............................................................................. 15 

2.1.2 Cost of debt ..................................................................................... 16 

2.1.3 Ukuran Perusahaan.......................................................................... 17 



 

ix 

 

2.1.4 Struktur Modal ................................................................................ 18 

2.1.5 Profitabilitas .................................................................................... 19 

2.1.6 Pajak ................................................................................................ 20 

2.1.7. Tax avoidance ................................................................................. 23 

2.1.8. Risiko Pajak .................................................................................... 24 

2.2 Telaah Penelitian Terdahulu ................................................................... 27 

2.3 Pengembangan Hipotesis dan Kerangka Teori ...................................... 32 

2.3.1 Pengembangan Hipotesis ................................................................ 32 

2.3.2 Kerangka Teori................................................................................ 38 

BAB III METODE PENELITIAN .................................................................... 40 

3.1 Unit Analisis, Populasi Dan Sampel ...................................................... 40 

3.1.1 Unit Analisis ................................................................................... 40 

3.1.2 Populasi ........................................................................................... 40 

3.1.3 Sampel ............................................................................................. 41 

3.2 Teknik Pengumpulan Data ..................................................................... 42 

3.3 Operasional Variabel .............................................................................. 43 

3.3.1 Variabel Terikat (Dependent Variable) .......................................... 43 

3.3.2 Variabel Bebas (Independent Variable) .......................................... 44 

3.4 Teknik Analisis ....................................................................................... 47 

3.4.1 Uji Statistik Deskriptif .................................................................... 48 

3.4.2 Analisis Regresi Data Panel ............................................................ 48 

3.4.3 Uji Asumsi Klasik ........................................................................... 51 

3.4.4 Uji Hipotesis ................................................................................... 54 



 

x 

 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ................................... 57 

4.1 DESKRIPSI DATA ................................................................................ 57 

4.2. HASIL PENELITIAN ............................................................................ 62 

4.2.1 Pemilihan Model Regresi Data Panel ............................................. 62 

4.2.2 Uji Asumsi Klasik ........................................................................... 63 

4.2.3 Analisis Regresi Data Panel ............................................................ 67 

4.2.4 Uji Hipotesis ................................................................................... 70 

4.3 PEMBAHASAN ......................................................................................... 73 

4.3.1 Pengaruh Ukuran Perusahaan terhadap Cost of Debt ..................... 73 

4.3.2 Pengaruh Struktur Modal terhadap Cost of Debt ............................ 75 

4.3.3 Pengaruh Profitabilitas terhadap Cost of Debt ................................ 77 

4.3.4 Pengaruh Tax Avoidance terhadap Cost of Debt ............................. 79 

4.3.5 Pengaruh Risiko Pajak terhadap Cost of Debt ................................ 82 

BAB V PENUTUP ............................................................................................... 84 

5.1. KESIMPULAN ...................................................................................... 84 

5.2. IMPLIKASI ............................................................................................ 85 

5.3. KETERBATASAN PENELITIAN ........................................................ 87 

5.4. REKOMENDASI BAGI PENELITIAN SELANJUTNYA .................. 87 

DAFTAR PUSTAKA .......................................................................................... 89 

LAMPIRAN ......................................................................................................... 95 

RIWAYAT HIDUP PENELITI ....................................................................... 143 

 



 

xi 

 

DAFTAR GAMBAR 

 

 
Gambar 1.1 Grafik Rerata Liabilitas Perusahaan Industri Hotel, Restoran, dan 

Pariwisata Tahun 2018-2021 (dalam rupiah) .......................................................... 9 

Gambar 1.2 Rerata Rasio Keuangan Pada Perusahaan Industri Hotel, Restoran, 

dan Pariwisata  Tahun 2018 – 2021 ...................................................................... 10 

Gambar 2.1 Kerangka Teori .................................................................................. 39 

Gambar 4.1 Uji Normalitas ................................................................................... 64 

Gambar 4.2 Uji Normalitas setelah Transformasi................................................. 65 

Gambar 4.3 Kriteria Uji Durbin-Watson .............................................................. 67 

 

 

 

 



 

xii 

 

 

DAFTAR TABEL 
 

Tabel 2.1 Tabel Penelitian Terdahulu ................................................................... 27 

Tabel 3.1 Hasil Purposive Sampling ..................................................................... 42 

Tabel 3.2 Keputusan Uji Durbin-Watson.............................................................. 54 

Tabel 4.1 Hasil Purposive Sampling ..................................................................... 57 

Tabel 4.2 Hasil Analisis Statistik Deskriptif ......................................................... 58 

Tabel 4.3 Hasil Uji Chow...................................................................................... 62 

Tabel 4.4 Hasil Uji Hausman ................................................................................ 63 

Tabel 4.5 Hasil Uji Heterokedastisitas .................................................................. 65 

Tabel 4.6 Hasil Uji Multikolinearitas ................................................................... 66 

Tabel 4.7 Hasil Uji Autokorelasi .......................................................................... 67 

Tabel 4.8 Hasil Analisis Regresi Data Panel ........................................................ 68 

Tabel 4.9 Hasil Uji Kelayakan Model (Uji F)....................................................... 70 

Tabel 4.10 Hasil Uji Hipotesis (Uji T) .................................................................. 71 

Tabel 4.11 Hasil Uji Koefisien Determinasi (Uji R2) ........................................... 73 

 



 

xiii 

 

 

DAFTAR LAMPIRAN 

 

Lampiran 1 – Daftar Populasi Industri Hotel, Restoran, dan Pariwisata .............. 96 

Lampiran 2 – Daftar Sampel Industri Hotel, Restoran, dan Pariwisata ................ 98 

Lampiran 3 – Data Perhitungan Proksi Cost of Debt  2018 – 2022 .................... 101 

Lampiran 4 – Data Perhitungan Proksi Ukuran Perusahaan  2018 – 2022 ......... 105 

Lampiran 5 – Data Perhitungan Proksi Struktur Modal 2018 – 2022................. 109 

Lampiran 6 – Data Perhitungan Proksi Profitabilitas  2018 – 2022 ................... 113 

Lampiran 7 – Data Perhitungan Proksi Tax Avoidance  2018 – 2022 ................ 117 

Lampiran 8 – Data Perhitungan Proksi Risiko Pajak  2018 – 2022 .................... 121 

Lampiran 9 – Rekapitulasi Seluruh Variabel ...................................................... 128 

Lampiran 10  - Hasil Output Eviews................................................................... 135 

Lampiran 11 – Form Persetujuan Judul .............................................................. 138 

Lampiran 12 – Kartu Konsultasi Bimbingan Skripsi .......................................... 139 

Lampiran 13 - Lembar Persetujuan Seminar Proposal ....................................... 140 

Lampiran 14 – Lembar Persetujuan Sidang Skripsi ............................................ 141 

Lampiran 15 – Hasil Uji Turnitin ....................................................................... 142 

 

 

 


