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ABSTRAK

Penelitian ini mengkaji tentang melihat hubungan perilaku dan sikap keuangan
yang mempengaruhi perilaku investasi dan berutang Generasi Milenial Indonesia.
Penelitian ini menggunakan variabel independen Financial Literacy, Risk
Perception, Materialism, Emotion dan Religiosity dengan variabel dependen
Investment Intention dan Debt Intention. Penelitian ini menggunakan model
kuantitatif, teknik sampling multistage sampling, pengumpulan data menggunakan
kuesioner online dengan jumlah responden dalam penelitian ini adalah 200
responden. Hipotesis diuji dengan analisis SEM dengan menggunakan Smart PLS.
Hasil penelitian menunjukkan bahwa terdapat pengaruh signifikan antara Financial
Literacy dengan Investment Intention serta pengaruh Financial Literacy dengan
Debt Intention. Selain itu terdapat pengaruh Materialism terhadap Investment
Intention dan pengaruh Religiosity terhadap Debt Investment. Selain itu pada Risk
Perception, Emotion dan Religiosity tidak berpengaruh terhadap Investment
Intention serta tidak terdapat pengaruh pada Risk Perception, Emotion, Materialism
terhadap Debt Intention.

Kata Kunci: Generasi Milenial, Investment Intention, Debt Intention, Financial

Literacy, Risk Perception, Materialism, Emotion, Religiosity.



ABSTRACT

This study examines the relationship between financial behavior and attitudes that
influence the investment and debt behaviors of Indonesian Millennials. The study
utilized independent variables include Financial Literacy, Risk Perception,
Materialism, Emotion and Religiosity, whereas the dependent variables are
Investment Intention and Debt Intention. A quantitative model is employed, with
data collected through an online questionnaire, multistage sampling technique,
involving 200 respondents. Hypotheses were tested using SEM analysis with Smart
PLS. The results indicate a significant influence of Financial Literacy on both
Investment Intention and Debt Intention. Additionally, Materialism impacts
Investment Intention and Religiosity influences Debt Intention. However, Risk
Perception, Emotion and Religiosity do not affect Investment Intention, and Risk

Perception, Emotion, and Materialism do not impact Debt Intention.

Keywords: Millennials Generation, Investment Intention, Debt Intention, Financial

Literacy, Risk Perception, Materialism, Emotion, Religiosity.
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