
 
 

ix 
 

 

DAFTAR ISI 
 

 

HALAMAN JUDUL ......................................................................................  i 

ABSTRAK ......................................................................................................  iii 

ABSTRACT .....................................................................................................  iv 

LEMBAR PENGESAHAN SKRIPSI ..........................................................  v 

PERNYATAAN  ORISINALITAS ...............................................................  vi 

KATA PENGANTAR ....................................................................................  vii 

DAFTAR ISI ...................................................................................................  ix 

DAFTAR TABEL ..........................................................................................  xi 

DAFTAR LAMPIRAN  .................................................................................  xii 

 

BAB I     PENDAHULUAN 

A. Latar Belakang Penelitian .................................................................. 1 

B. Perumusan Masalah ........................................................................... 4 

C. Tujuan Penelitian ............................................................................... 4 

D. Kegunaan Penelitian .......................................................................... 4 

BAB II   KAJIAN TEORITIK 

A. Deskripsi Konseptual ......................................................................... 6 

1. Teori Keagenan ..................................................................................... 6 

2. Pasar Modal ........................................................................................... 8 

3. Asimetri Informasi .............................................................................. 10 

4. Pasar Efisien (Market Efficient) ........................................................ 11 

5. Signaling Theory ................................................................................. 14 

6. Teori – teori Kinerja Jangka Panjang ............................................... 15 



 
 

x 
 

7. Saham ................................................................................................... 17 

8. Return Saham ...................................................................................... 18 

9. Kinerja Saham ..................................................................................... 20 

10. Pengertian Waran .............................................................................. 20 

11. Underperformance ............................................................................ 21 

12. Penawaran Saham Perdana (Initial Public Offering) ................... 22 

13. Proses Penawaran Umum (Go Public) ........................................... 29 

B. Hasil Penelitian yang Relevan ......................................................... 31 

C. Kerangka Pemikiran ........................................................................ 39 

D. Perumusan Hipotesis ........................................................................ 40 

BAB III  METODOLOGI PENELITIAN 

A. Objek dan Ruang Lingkup Penelitian .............................................. 41 

B. Metode Penelitian ............................................................................ 41 

C. Operasionalisasi Variabel ................................................................ 41 

D. Populasi dan Sampling ..................................................................... 43 

E. Teknik Pengumpulan Data ............................................................... 44 

F. Teknik Analisis Data ....................................................................... 45 

BAB IV  HASIL PENELITIAN DAN PEMBAHASAN 

A. Statistik Deskriptif ........................................................................... 47 

1. Analisis Cumulative Abnormal Return (CAR) ................................. 51 

2. Analisis Buy-and-Hold Abnormal Return (BHAR).......................... 53 

BAB V    KESIMPULAN, IMPLIKASI, DAN SARAN 

A. Kesimpulan ...................................................................................... 57 

B. Implikasi .......................................................................................... 57 

C. Saran ................................................................................................ 58 



 
 

xi 
 

 

 

DAFTAR TABEL 

 

Tabel  Judul               Halaman 

Tabel I.1  Hasil Penelitian Pasca-IPO di Beberapa Negara   ……....…....3 

Tabel II.1  Hasil Penelitian Relevan ……………………………………36 

Tabel III.1  Jumlah Sampel ……………………………………………44 

Tabel IV.1  Deskriptif Statistik Model Penelitian ……………………………48 

Tabel IV.2  Kinerja Jangka Panjang Unit IPO Diukur Dengan CAR.     ....…50 

Tabel IV.3  Kinerja Jangka Panjang Unit IPO Diukur engan DBHAR    ....…53 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

xii 
 

 

 

DAFTAR LAMPIRAN 

 

Nomor Lampiran  Judul Lampiran                                Halaman  

Lampiran nomor 1   Daftar Perusahaan Unit IPO                                 63 

Lampiran nomor 2   Return Unit IPO Satu Tahun                                65 

Lampiran nomor 3   Return Unit IPO Selama Dua Tahun                    66 

Lampiran nomor 4   Return Unit IPO Selama Tiga Tahun           72


