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Penelitian ini bertuyjuan untuk melihat pengaruh good corporate governance,
peringkat obligasi, dan debt to equity ratio terhadap yield to maturity. Penelitian ini
menggunakan data sekunder berupa harga obligasi, kupon obligasi, tanggal jatuh tempo
obligasi, dan peringkat obligasi dari perpusatakaan Bursa Efek Indonesia serta laporan
keuangan dari website Bursa Efek Indonesia. Populasi pada penelitian ini adalah seluruh
perusahaan non keuangan yang mengeluarkan obligasi pada tahun 2013-2015 dan tercatat di
BEI. Dalam penelitian ini digunakan purposive sampling dan perusahaan yang dijadikan
sampel sebanyak 22 perusahaan. Penelitian ini menggunakan metode regresi linear berganda
untuk menguji hipotesis.

Dari hasil pengujian yang dilakukan dalam penelitian ini, dapat disimpulkan bahwa
peringkat obligasi berpengaruh negative signifikan terhadap yield to maturity dan debt to
equity ratio berpengaruh positif signifikan terhadap yield to maturity. Sementera good
corporate governance tidak berpengaruh terhadap yield to maturity. Hasil uji F menunjukkan
bahwa secara simultan variabel good corporate governance, peringkat obligasi, dan debt to
equity ratio berpengaruh terhadap variabel yield to maturity.
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This study attemps to identify the effect of good corporate governance, rating, and
debt to equity ratio on bonds yield to maturity. This research using secondary data which is
bond price, coupon, settlement date, and rating from Indonesia Stock Exchange Library and
financial statement from official website. Population in this research is all non financial
corporate that issuing bonds in 2013-2015 and listed in IDX. In this research, purposive
sampling is used and there are 22 companies as sample. Multiple linear regression is a
method in this research to test the hypothesis.

From the result, we can conclude that rating has a negative significant influence on
yield to maturity and debt to equity ratio has a positive significant on yield to maturity.
Instead, good corporate governance doesn’t has influence on yield to maturity. Result of F
test shows that good corporate governance, rating, and debt to equity ratio have influence on
yield to maturity simultaneously.
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