DAFTAR ISl

JUDUL ..o i
AB S T RAK . I
LEMBAR PENGESAHAN SKRIPSI................. Error! Bookmark not defined.
PERNYATAAN ORISINALITAS......ccooevvienn Error! Bookmark not defined.
KATA PENGANTAR ..ttt e e ntta e e e e s nneeeennee e vi
DAFTAR ISttt iX
DAFTAR GAMBAR ...ttt e e e e e aaee e e Xi
DAFTAR TABEL ..ottt Xiii
DAFTAR LAMPIRAN ...ttt nnnae e Xiv
BAB | PENDAHULUAN ..ottt 1
A. Latar Belakang Masalah ... 1
B. Identifikasi Masalah ............ccocoiiiiiiiiiii e 14
C. Pembatasan Masalah............cccoviiiiiiiiiiiie e 15
D. Perumusan Masalah............cocoiiiiiiiiiii e 16
E. Kegunaan Penelitian ........cccooeiiiiiiiiniiieie s 17
BAB 11 KAJIAN TEORITIK ...ociiiiciiesec e 19
A. Deskripsi KONSEPLUAL.........ccoiiiiiiiiiicieeee e 19
1. Teori Sinyal ( Signalling Theory ) ... 19

2. Earnings response COEfICIENT ........cccvveiieiieiie e 20

3. Konservatisme laporan Keuangan ...........cccccceeviiiieiiee s 25

3.1 Manfaat KONSErVatiSImMe ...........coceveiiriiiniiiseeiee e 28

3.2 Pengukuran Konservatisme Laporan Keuangan...........ccccceevevveiveenen. 30

4. PersiStenSi [aDa.........ccovviiiiiiiiii s 33

4.1 Pengukuran Persistensi Laba ..........ccccovvveiiiiiiinniieseee e 34

ST =Y =] Lo [T SPO PSPPI 35

6. VOIUNtary diSCIOSUIE ......ccveiiieiiieiiiee e 39

6.1 Pengukuran Voluntary DiSCIOSUIe ..........cccccveviiiieiieeie e 41

B. Hasil Penelitian yang ReIeVAN .........cccoeiiiiiiiiiiiiceecee e 42
C. Kerangka TeONTIK........cccoiiieiieie et 48



C.1 Hubungan Konservatisme Laporan Keuangan terhadap ERC ............ 48

C.2 Hubungan Persistensi Laba terhadap ERC...........ccccooeiiiiiiniiiinee, 49

C.3 Hubungan Leverage terhadap ERC............ccccooveiiiieie e 50

C.4 Hubungan Voluntary Disclosure terhadap ERC ..........ccccoevivevvnenee. 50

D. Perumusan HIPOLESIS .......ccveiviiieiieeie et ste et 52
BAB 11l METODOLOGI PENELITIAN ....ooii e 56
AL TUJUAN PENEHITIAN .......eiiiicie e 56
B. Objek dan Ruang Lingkup Penelitian............ccccooiiiiniiiiinees 56
C. Metode Penelitian ..........ccooiiiiiiieieieee s 57
D. Populasi dan Sampling ........ccoceoeiiriiieii e 57
E. Operasionalisasi Variabel Penelitian ............ccccccovveiiiveiicie e 58
1. Variabel Dependen. ... ..o 58
a. Earnings Response CoeffiCient............cccevveiieiiiiiii v 58

2. Variabel INdependen.........ccoviiiiiiiiieeee s 62

a. Konservatisme laporan Keuangan............ccccevevveiieiieesiesieesee e 62

D. Persistensi Laba .........cccccoveiieieiieiiece e 64

(OB YT - Lo PSR 65

d. VOlUNtary diSCIOSUIE ......ccveiiieieiiecieee e 65
F.Teknik ANaliSiS Data.........cccioveiiiiiiieiisie e 67
1. Statistik DesKriptif........cccoeiieiiie e 67
2. Pengujian ASUMSH KIASIK ........ccoveiieiiiieiieecie s 67
2.1UJi NOrMalitas. ......coveieiieiiece e 68
2.2Uj1 MUItIKOIINEAITEAS ... 69
2.3UJi AULOKOTEIASI ....c.vveveeeeeiieie et 70
2.4Uji HeteroskedastiSitas. ........ccovuieieiereieiiseseeeeeee e 71

3. Analisis Regresi Linear Berganda...........c.ccocvevvvieeieeiiesieneese e 72
Pengujian HIPOTESIS. ....c..oiiiiiieiieieee s 73
4.1K0efisien Determinasi........ccccveverieriereiesisesesesie e e 73
4.2Uji Signifikasi Simultan (Uji F) ..., 74

4. 3UJ1 SEALISTIK T.viiiieiiceccee e 74

BAB IV HASIL PENELITIAN DAN PEMBAHASAN.........cccccviiiiiie i 56
A, DESKIIPSI DALA ..ot 56



1. Analisis Statistik DesSKriptif..........cccooveiiiiiiiieiecesee e 78

1.1 Earnings Response COEffiCIENt ..........ccccvveriiiiieicec e 79

1.2 Konservatisme Laporan Keuangan ...........cccoeeeveevveieeseesieenieseenneas 79

1.3 Persistensi Laba ........cccvveeiiiiiiieieec e 80

i T =T [PPSO 81

1.5 Voluntary DISCIOSUIE .........ccoviiiiiieiesiisie e 81

B. Pengujian HIPOtESIS .....ccveivieiicic et 82
1. Hasil Uji ASUMST KIGSIK.........cceiiiiiiiiiiiiiiseeeeese e 82

1.1 Hasil Uji NOrmalitas ..........cccooveiieiiiiciec e 82

1.2 Uji MUIIKOIINEANTTAS ..o 84

1.3 Uji AULOKOIEIASI......ccviivieiiiiciecic e 85

1.4 Uji HeteroSKedastiSItas..........c.coereriieneienieieieiesesie e 88

2. Hasil Regresi Linear Berganda ...........ccccooeeviiiieiiiec i 89

3. Pengujian HIPOTESIS.......coviiiiiiiieieie e 91

3.1 KOefisien DetermMiNaS.......c.cccueueiieiieierieieeie et 91

3.2 Uji Signifikasi Simultan (Uji F) ..o, 93

3.3 Uji SAtiStIK Tt e 95

C. PEMBDANASAN ... s 97
BAB V KESIMPULAN, IMPLIKASI, DAN SARAN ......ccccciiiiiiieeiieece, 107
AL KESIMPUIAN ... e 107
B. IMPIKASE ..o 110
G SAIAN . 109
DAFTAR PUSTAKA ...ttt 111
LAMPIRAN L.ttt 114
DAFTAR RIWAYAT HIDUP ......ci ot 169

Xi



Gambar

1.1  Kerangka Teoritis

DAFTAR GAMBAR

Judul Halaman

xii



DAFTAR TABEL

Tabel Judul Halaman

1.1 Hasil Penelitian Terdahulu ..o 43
IV.1  Jumlah Populasi dan Sampel Penelitian ...........ccccccovvveveivieninere e, 73
IV.2  Hasil Uji Statistik Deskriptif..........cccoooiiiiiiiiiececee e 73
IV.3  Hasil Uji One Sample Kolmogorov-Smirnov..........ccccceevevverieseesinennenn, 84
IV.4  Hasil Uji MUltikolinearitas ...........ccccoeiiiiniiiieniiinecece e 85
IV.5  Hasil Uji AULOKOTIEIaSI ........ccccveiiiiiiicccic e 86
IV.6  HaSH UjJi RUN TES....coiiiiiiiie e 87
IV.7  HaSH UjJi GIEJSEI .ottt 88
IV.8  Hasil Uji Regresi Linear Berganda..........c.coccvverireninieeneneneneseseee 89
IV.9  Hasil Uji Statistik t .......cooeiieiie e 92
IV.10  Hasil Uji Statistik F....o.ooeiiie e 94
IV.11 Hasil Uji Koefisien Determinasi........ccccccovveivevieiiieieeie e 96

Xiii



DAFTAR LAMPIRAN

Lampiran Judul Halaman
1. Kartu KonSultasi SKIPST.......cveiiiiiiieiiiie e 114
2. Daftar Perusahaan Sampel ...........cccoveiiiiieiiiic e 116
3. Perhitungan Tiap Variabel ...........ccoooiiiiiiiiiic s 117
4. Perhitungan Earnings Response Coefficient (ERC)........ccccccvevvvierirennene. 120
5. Perhitungan Cumulative Abnormal Return (CAR) ..o, 123
6. Perhitungan Unexpected Earnings (UE)..........cccvvveviiieiiienicse e, 125
7. Harga Saham Perusahnaan ..o 129
8. Perhitungan Return Saham Perusahaan (Rit)..........ccccoovviieiiiiveiieceenean, 131
9. Indeks Harga Saham Gabungan (IHSG) ........ccccovviiiininc e, 133
10.  Perhitungan Return Pasar (RML) ........cccooeiieiiieieiie e 135
11.  Tanggal Publikasi Laporan Keuangan ...........ccccoevririeienenenencneseenens 137
12. Perhitungan KONSErvatiSMe ..........cccecveiieiieieeie e 140
13. Perhitungan PersiStensi Laba ..........ccoccooeiiiiniiiiiicee s 143
14. Perhitungan LEVEIAQJE. .......cvevuiiiie ittt 147
15. Perhitungan Voluntary DiSCIOSUIE ..o 152
16. Item Voluntary DISCIOSUIE ..........coviiiiiiie e 155
17. CaSEWISE AN Z SCOME......ocveieeieiieeiesieseesieeeesee e see e e seesneesseeneesreennens 157
18. Uji Statistik DesKriptif.........ccccoviiiiiiiiie e 159
19. UJi NOIMAIITAS ....ccviieieieec e 160
20. UjJi MUIIKOIINEAITIAS .....eeveeiie ettt 162
21. UJi AULOKOTEIAST ... 163
22. Uji HeterokedastiSItas ..........cveieeiiiiiiie i 164
23. Uji Regresi Linier Berganda ..........cccccvevvveeiieieiiee e 165
7 S U | 1 OO 166
25, UJEF s 167
26. KOEfiSIEN DEtErMINGSI.......eiveiiieieiiie et 168

Xiv



