DAFTAR ISl

Halaman
LEMBAR PENGESAHAN ......ooiitieee e i
ABSTRAK ettt ettt ettt reareeneas ii
KATA PENGANTAR ..ottt iii
DAFTAR ISkttt iv
BAB I PENDAHULUAN ..ottt 1
1.1 Latar Belakang Masalah.............cccccovevviiiiieieciciieieen e 1
1.2 Rumusan Masalah ...........cccooiiiiiinii e 8
1.3 Tujuan Penelitian ..o 8
1.4 Manfaat Penelitian ..........cc.ccooviiiiiieie e 9

BAB Il KAJIAN PUSTAKA, KERANGKA PEMIKIRAN, HIPOTESIS
2.1 Kajian Pustaka ...........cccceevevveveiieiieiesiiiiens e eneeveennvnnnen. 10
2.1. 1 Teori SINYal......c.ccoooiiiiiiiiiiei s 10
2.1.2. SANAM ..o s 12
2.1.3 Return Saham........cccoviiiiniei e 17
2.1.4 Rasio Net Profit Margin ........c.cccoocevieviiveiicce e 20
2.1.5 Operating Cash FIOW..........cccooviiiiiiiieieiec e 22
2.2 Review penelitian terdahulu...........c.cccooveieeiiiiii e 25
2.3 Kerangka PEMIKIFaN .......ccccooeieneiinininieeee e 29
2.4 HIPOESIS ...vvevicie ettt ee s 30

BAB III OBJEK DAN METODE PENELITIAN

3.1 Objek dan Ruang Lingkup Penelitian ...........c.cccccoevveiennnne. 31
3.2 Metode Penelitian ..........ccccevieieiieiiee e 31
3.3 Operasionalisasi Variabel Penelitian .............ccccccoveviveieenenne. 31
3.3.1 Variabel DEPENTEN ........cceiveeriieeiieiieeniee sttt 31
3.3.2 Variabel Independen ..........cccooveviiieiiieii e 32
3.3.2.1 Net Profit Margin.........ccocovvvvineienencsc e 32
3.3.2.2 Operating Cash FIOW..........cccccceieevviieiicce e 33
3.4 Metode Pengumpulan Data...........cccoovreninenenieieienese e 34
3.5 Teknik Pengumpulan Populasi dan Sampel.............cc.cccne.ee. 34
3.5. L POPUIBST ...t 34
3.5.2 SAMPEL .o 34
3.6 Metode ANANISIS .......oieeiiiiiiieceeie e 36
3.6.1 Pengujian Statistik DesKriptif.........c.cccooviviiieiiiiiciienn, 35
3.6.2 Pengujian Asumsi KIaSiK .........c.ccooririniieiininencieneie 36
3.6.2.1 Uji Normalitas.........ccoevvevieeieiieieece e 36
3.6.2.1.1 Uji Skewness dan KUurtosSis ..........ccoceeererineninnnnnns 37
3.6.2.1.2 Uji Normal Probability Plot..........c..ccccooveveiiiiinennns 37
3.6.2.1.3 Uji Kolmogorov-SmirnoV...........cccceeerenenenennnnnns 37
3.6.2.2 Uji HeterosKedasitas ..........ccveieeieeniesiecieeiesieseennens 38
3.6.2.3 Uji AULOKOIEIAS......ccueiviieieiiiieieccc e 38
3.6.2.4 Hasil Uji Multikolinearitas ...........cccceveviveveiiieiiennnn 39
3.6.2.5 Persamaan REGIESI ........cccuvurerieiieieniene s 39

3.6.2.6 Koefisien DeterminaSi .....cc.eeeeeeeeeeeeeeeeeeeeeeeeeee e 40



3.6.3 Pengujian HipOtesSIS ......cccereriieiinieseeie e 41
3.6.3.1 Pengujian Parsial atau Individu (Uji-T)......cccccevvennene 41
3.6.3.2 Pengujian Secara Serentak atau Simultan (Uji-F) ...... 41

BAB IV HASIL PENELITIAN DAN PEMBAHASAN
4.1 Deskripsi Unit Analisis/Observasi..........ccceee vevvvviviinnnnnnnn. 42
4.2 Hasil Penelitian dan Pembahasan ...........ccceee. covvvvvviievven... 45

4.2.1 Hasil Uji Statistik Deskriptif.........c.ccccoovviveiieieiicieenn, 45
4.2.2 Hasil Uji Asumsi KIaSIK ........ccccevviiiiiiiiiieienceiec 47
4.2.2.1 Hasil Uji Normalitas..........ccccocevivereniieiiieseee e e 47
4.2.2.1.1 Uji Skewness dan Kurtosis .........ccccuveevereeneennennenn 49
4.2.2.1.2 Uji Normalitas Probability Plot ............c.cccccovvrnnnenn. 49
4.2.2.1.3 Uji Kolmogrov-SmirnoV..........cccceeereeieneeieeniennnenn 50
4.2.2.2 Hasil Uji Heteroskedasitas...........ccccevververeerieseeseenenn 52
4.2.2.3 Hasil Uji AUtOKOTrelasi ..........cccovveiiiiiieiiiese e 53
4.2.3 Analisis regresi Linear Berganda ............ccccovevveveereennnnn. 55
4.2.4 Pengujian HIPOESIS .....cceeiveeiiiieiiieniesee e 56
4.2.4.1 Hasil Uji Statistik T ....oooveirecieeceee e 56
4.2.4.1.1 Pengujian HIPOteSIS 1 ....cceeveviveiiiieiieie e 57
4.2.4.1.2 Pengujian HIPOteSIS 2 ....ccvvvvevveiieeieieese e 58
4.2.4.2 Hasil Uji Statistik F.........coooooiiiiiieeeee, 59
4.2.4.3 Hasil Uji Koefisien Determinasi (R?) ........coccvevevrveenes 59
4.2.5 Pembahasan Hasil Penelitian ............ccooceveiiiiiiniennnne 60

4.2.5.1 Pengaruh Net profit Margin terhadap Return saham.... 60
4.2.5.2 Pengaruh Operating Cash Flow terhadap Return saham 61
4.2.5.3 Pengaruh Operating Cash Flow dan NPM terhadap Return saham 61

BAB V KESIMPULAN DAN SARAN

5.1, KeSIMPUIAN ......ooviiiiiiiiece e 64
5.2. Keterbatasan Penelitian .........coooevveeeeee 66
LT TR Y 1 - | TR 66

DAFTAR PUSTAKA





