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ABSTRAK

Handayani Ningrum, 2011: Pengaruh Volume Perdagangan Saham dan
Abnormal return Saham terhadap Bid-ask spread Sebelum dan Sesudah Peristiwa
Pengumuman Stock split. Pembimbing: Rida Prihatni, SE, Akt, M.Si dan Tresno
Ekajaya, SE, M. Ak.

Penelitian imi bertujuan untuk melihat apakah variabel seperti: volume
perdagangan saham dan abnormal return berpengaruh terhadap hid-ask spread
pada saat pengumuman stock split dan penelitian ini juga bertujuan untuk
mengetahui pengaruh stock split pada bid-ask spread. Penelitian ini menggunakan
sampel 32 perusahaan yang diketahui melakukan pemecahan saham di Bursa Efek
Indonesia pada tahun 2006-2008, Data dalam penelitian imi berasal dan ISMD
(Indonesian Securitics Market Database). Penelitian dilakukan 5 hari sebelum
sampal 5 hari sesudah pengumuman sfock split. Analisis regresi berganda
digunakan untuk menguji pengaruh volume perdagangan dan abnormal return
terhadap bid-ask spread. Selain itu, penelitian ini menggunakan analisis paired
sample t-test untuk melihat perbedaan bid-ask spread sebelum dan sesudah
pengumuman stock split. Hasil penelitian menunjukkan bahwa volume
perdagangan memiliki pengaruh sigmfikan terhadap bid-ask spread sebelum dan
sesudah stock split. Sedangkan, untuk abnormal return tidak berpengaruh
terhadap bid-ask sebelum stock split, dan berpengaruh sesudah stock splii. Hasil
Lainnya menunjukkan bahwa secara simultan volume perdagangan saham dan
abnormal refurn saham berpengaruh terhadap bid-ask spread sebelum dan
sesudah peristiwa stock split. Hasil penelitian juga menunjukkan bahwa ada
perbedaan antara bid-ask spread sebelum dan sesudah stock split.

Kata Kunci: Stock split, Bid-ask spread, Volume Perdagangan Saham, Abnormal
return.



ABSTRACT

Handayani Ningrum, 2011; The Effects of Stock Trading Volume and Abnormal
Return Stock Toward Bid-Ask Spread Before and After Event Announcement Stock
Split. Lecturer | and Il; Rida Prihatni SE, Akt, M.Si and Tresno Ekajaya SE, M.
Ak

This study aimed to see whether variables such as stock trading volume and
abnormal return effect on bid-ask spread at the time of stock split announcement
and this study also aimed to determine the effect of stock splits on bid-ask spread.
This study used samples of 32 companies known to do a stock split in the
Indonesian Stock Exchange in the year 2006-2008. The data in this study
originated from ISMD (Indonesian Securities Market Database). The research
was done 5 days before until 5 days after the stock split announcement. Multiple
regression analysis used to test the effect of trading volume and abnormal return
of the bid-ask spread. In addition, this study used analysis of paired sample t-test
to see the difference in bid-ask spread before and after the stock split
announcement. The results showed that the volume of trade has a significant
influence on the bid-ask spread before and after the stock split. Meanwhile, for
the abnormal return does not affect the bid-ask before the stock split, and take
effect when the stock split. Other results showed that simultaneously stock trading
volume and abnormal stock return effect on bid-ask spread before and after the
stock split event. The results also show that there is a difference between the bid-
ask spread before and after stock split.

Keywords: Stock splits, Bid-Ask Spread, Stock Trading Volume, Abnormal Return.
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