DAFTAR ISI

BAB I PENDAHULUAN
1.1.Latar Belakang Masalah.............
1.2.Rumusan Masalah ....................

1.3.Tujuan Penelitian .............cooiiiiiiiiiiiiiiiiiiiieieea,

1.4.Manfaat Penelitian ...................

BAB II KAJIAN PUSTAKA, KERANGKA PEMIKIRAN, DAN

HIPOTESIS
2.1.Kajian Pustaka ........................
2.1.1. Teori Kebijakan Dividen ...
2.1.1.1 Dividen tidak relevan..

2.1.1.2 Bird-in- the-hand Theory ...................ccevvvnn..
2.1.1.3 Tax Preference Theory...........c.ccoeeviiiiiiininnnn.

2.1.1.4 Stakeholder Theory.....
2.1.1.5 Dividen Residual........

2.1.1.6 Dividend Payout Ratio.................cccccovviueennn.n.
2.1.2 Faktor-faktor =~ yang  mempengaruhi  kebijakan

dividen....
2.1.2.1 Investment opportunity

set (IOS).....coiiviiii.ii.

2.1.2.2 ASSEtS GUFOWER ..o e
2A23FIrM SIZE oo e

2.2 Review Penelitian Relevan ........
2.3 Kerangka Pemikiran ................
2.4 HIpotesis ...oovvvvriiiniieieennnannn

BAB III OBJEK DAN METODOLOGI PENELITIAN
3.1.0bjek dan Ruang Lingkup Penelitian ..............................
3.2.Metode Penelitian .............ooeiiiiiiiiiiiiiiiii e

3.3.0perasionalisasi Variabel Penelitia

N o

3.4.Metode Penentuan Populasi atau Sampel .........................

3.5.Prosedur Pengumpulan Data .......
3.6.Metode Analisis ............ccc.......

3.6.1. Statistik Deskriptif .........cooiiiiiiiiii

3.6.2. Analisis Regresi Berganda

viii

Halaman

10
11
12
13
16
16
17
22
23
25
33
33

35
35
36
38
39
40
40
40
41



3.6.3. Ujt Asumsi Klasik ...........coooiiiiiiiiiiiii, 41

3.6.3.1.Uji Normalitas ...........ccovviiiiiiiiiiiiiiiinanan, 42

3.6.3.2.Uji Autokorelasi ..........ccovviiiiiiiiiiiiiiiia, 43

3.6.3.3.Uji Heteroskedastisitas ...............ccoeeeeennn. 44

3.6.3.4.Uji Multikolinearitas...............ccoeevviniinnnennn... 45
3.6.4. Pengujian Hipotesis .........ccoviiiiiiiiiiiiiiiiiiiiiiannann, 45

3.6.4.1.Uji Simultan dengan F-test............................ 46

3.6.4.2.Uji Hipotesis Parsial dengan T-test.... ............... 48
3.6.5. Koefisien Determinasi (R?)..........couuueeiiuuoeeeeininnnn,

BAB IV HASIL PENELITIAN DAN PEMBAHASAN 49
4.1.Deskripsi Unit Analisis/ObServasi...........coevvvveinieennnnnn... 51
4.2 Hasil Penelitian dan Pembahasan ..............................L. 51

4.2.1. Statistik Deskriptif ............ccooiiiiiiii 53
4.2.2. Uji Asumsi Klasik ..., 54
4.2.2.1.Uji Normalitas ..........cccevviiiiiiiiiiiiiiiieeannnns 59
4.2.2.2.Uji Multikolinearitas .............cocevvviiiiininnnnn 60
4.2.2.3.Uji Heteroskedastisitas ...........ccevvvviiniiininnnnn. 62
4.2.2.4.Uji Autokorelasi ...........cccoeviviiiiiiiiiiiiii.. 63
4.2.3. Analisis Regresi Berganda.......................ooeinni. 65
4.2.4. Pengujian Hipotesis .......ccevvuiiriiiiiiiiiiiiienieeannnn. 65
4.2.4.1.Pengujian Hipotesis Secara Parsial (Ujit) .......... 68
4.2.4.2 Pengujian Hipotesis Secara Simultan (Uji F) ....... 69
4.2.5. Koefisien Determinasi ...........c.ocoveiiiiiiiiiiiiiianan.. 70
4.3.Pembahasan ...........coiiuiiiiii i,

BAB V KESIMPULAN DAN SARAN 78
S.1.Kesimpulan ..o 79
5.2.8aran ..o 80
5.3. Keterbatasan Penelitian ..................coooiiiiiiiiiiiiinn, 82

DAFTAR PUSTAKA ... 84

LAMPIRAN .o, 103

RIWAYAT HIDUP....onii e



DAFTAR TABEL

Tabel Judul Halaman
2.1 Penelitian Terdahulu ... 29
4.1  Daftar Sampel Perusahaan..................c..coooiit, 49
4.2 DeScriptive SIALISTICS ......cc.uueeiee i eiiieee e, 51
4.3 One-Sample Kolmogorov-Smirnov Test ........................ 57
4.4 Uji Normalitas Skewness-Kurtosis..............ccoouveuieiininan. 58
4.5  Uji Multikolonieritas ..........cccooeviiiiiiiiiiiiiiiiini e, 59
4.6  Uji Hetroskedastisitas dengan menggunakan Uji Glejser ...... 61
4.7  Uji AutoKolerasi .........oouvviiiiiiiiiiiii i, 62
4.8 Hasil Analisis Regresi Linier Berganda......................... 64
R I 66

400 UJIF oo 69
4.11  Koefisien Determinasi ...........ovueeeiieiiiiiiiiiiiianannenn, 70



DAFTAR GAMBAR

Tabel Judul Halaman
2.1  Kerangka Pemikiran ..............c.coooiiiiiiiiiiii 33
4.1  Grafik Normal Histogram.................c.cccoviiiiiiiiinninnnnnnn. 55
4.2 Grafik Normal P-Plot.............c.ccoiiiiiiiiiiiiiiiiiiiiiiannn, 56
4.3  Grafik Scatterplot............ccooiiiiiiiii 61

Xi



DAFTAR LAMPIRAN

No. Judul Halaman
1 Proses Seleksi Sampel ...........ccooiiiiiiiiiiiii 84
2 Dividend Payout Ratio..................ccccoviiiiiiiiiiiinnninnnn. 86
3 Investment Opportunities Set.............c.ccovvuivieiiinennnnnn. 87
4 ASSEts GIOWER. ..o 88
5 Firm Size. ..o e, 89
6 Statistik Deskriptif .........cooviiiiiiii 90
7 Uji Normalitas ......oouviuiiniitiiiiie e, 91
8 Uji Multikolonieritas ..........ccoouvviiiiiiiiiiiiiiiii e 93
9 Uji Heteroskedastisitas .........c.oovveviiiiiiiiiiiiiiieeinenns. 94
10 Uji Autokorelasi .........oooviiiiiiiiiiiiiiii e, 95
11 UjJi HIPOLESIS .+ vttt 96

xii



