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ABSTRAK

GHIFANI AZHAR. Hubungan Timbal Balik antara Kedatangan Wisatawan
Mancanegara dan Nilai Tukar di Indonesia. Pendidikan Ekonomi, Fakultas
Ekonomi, Universitas Negeri Jakarta, 2018.

Tujuan dari penelitian ini adalah untuk menganalisis dampak nilai tukar dan
tingkat kedatangan wisatawan mancanegara di Indonesia. Di tengah peningkatan
penerimaan kedatangan wisatawan mancanegara, dan kerentanan nilai tukar.
Menggunakan seri data bulanan dari 2004 hingga 2016, kami mengidentifikasi
siklus komponen dua variabel menggunakan metode filter standar hodrik-
prescott. Prosedur perhitungan ekonometrika data seri yang telah diterapkan,
meliputi; analisis komponen siklikal, VAR ( vector auto-regressive ) model, dan
pengujian kausalitas granger. Hasil menunjukkan bahwa hubungan antara dan
kedatangan wisatawan mancanegara adalah kontra siklikal terhadap nilai tukar
ditunjukkan oleh tidak signifikan koefisien korelasi. Pengujian kausalitas Granger
membuktikan bahwa kausalitas yang berjalan keluar dari wisatawan mancanegara
ke nilai tukar. Menggunakan Impulse Response Function kami menemukan bahwa
respon nilai tukar terhadap suatu guncangan (shock) akan memengaruhi jumlah
kedatangan wisatawan mancanegara. Dalam jangka panjang, kita menyimpulkan
bahwa tingkat kedatangan turis dapat menstabilkan nilai tukar.

Kata Kunci: kedatangan wisatawan mancanegara, nilai tukar, kontra siklikal



ABSTRACT

GHIFANI AZHAR. The Nexus of Exchange Rate on Tourist Arrivals, The Case
of in Indonesia. Economics Education, Faculty of Economics, State University of
Jakarta, in 2018.

The objective of this research is to analyze the impact of exchange rates on the
tourist arrivals in the case of Indonesia. In the middle of accretion tourist arrival
receipt, and exchange rates vulnerability. Using monthly time series data from
2004 to 2016, we identify cyclical component of the two variables using Hodrik-
Prescott filtering method. The standard econometric time series procedures are
applied to the cyclical components covering correlation, VAR (Vector Auto-
regressive) model, and Granger causality test. The results shows that the
relationship between exchange rate and tourist arrival is counter-cyclical indicated
by insignificant coefficient of correlation. Granger causality test proves that
causality running from tourist arrivals to exchange rates. Those results are
supported by VAR model. Using Impulse Response Function, we found that the
exchange rate shocks move toward the amount of tourist arrivals. In the long run,
we conclude that tourist arrivals can stabilize exchange rates.

Keywords: tourist arrivals, exchange rate, counter-cyclical
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