
 

 

 x   

 

DAFTAR ISI 

 

Halaman 

ABSTRAK ...................................................................................................... iii 

LEMBAR PENGESAHAN SKRIPSI .......................................................... v 

LEMBAR ORISINALITAS .......................................................................... vi 

KATA PENGANTAR ..................................................................................... vii 

DAFTAR ISI ................................................................................................... x 

DAFTAR TABEL  .......................................................................................... xiii 

DAFTAR GAMBAR  ..................................................................................... xiv 

DAFTAR LAMPIRAN .................................................................................. xv 

BAB I PENDAHULUAN 

A. Latar Belakang Masalah ....................................................................... 1 

B. Rumusan Masalah ................................................................................ 7 

C. Tujuan Penelitian .................................................................................. 8 

D. Manfaat Penelitian................................................................................ 8 

1. Manfaat Teoritis ............................................................................... 8 

2. Manfaat Praktis ................................................................................ 9 

BAB II KAJIAN TEORETIK 

A. Deskripsi Konseptual ........................................................................... 10 

1. Teori Keagenan ................................................................................ 10 

2. Teori Pemburu Rente ....................................................................... 13 

3. Teori Pecking Order ......................................................................... 15 

4. Kinerja Perusahaan .......................................................................... 16 



 

 

 xi   

 

5. Kepemilikan Keluarga ..................................................................... 18 

6. Koneksi Politik ................................................................................ 20 

7. Biaya Utang ..................................................................................... 23 

B. Hasil Penelitian yang Relevan ............................................................. 26 

1. Kepemilikan Keluarga terhadap Kinerja Perusahaan ...................... 26 

2. Koneksi Politik terhadap Kinerja Perusahaan ................................. 26 

3. Biaya Utang terhadap Kinerja Perusahaan ...................................... 27 

C. Kerangka Teoretik ................................................................................ 38 

1. Kepemilikan Keluarga terhadap Kinerja Perusahaan ...................... 39 

2. Koneksi Politik terhadap Kinerja Perusahaan ................................. 41 

3. Biaya Utang terhadap Kinerja Perusahaan ...................................... 42 

D. Perumusan Hipotesis ............................................................................ 45 

BAB III METODOLOGI PENELITIAN 

A. Objek dan Ruang Lingkup Penelitian .................................................. 46 

B. Metode Penelitian................................................................................. 46 

C. Populasi dan Sampel ............................................................................ 46 

D. Jenis, Sumber Data, dan Teknik Pengambilan Sampel ........................ 48 

E. Operasionalisasi Variabel Penelitian .................................................... 49 

1. Variabel Terikat ................................................................................ 49 

2. Variabel Bebas ................................................................................. 50 

F. Teknik Analisis Data ............................................................................ 53 

1. Analisis Statistik Deskriptif ............................................................. 53 

2. Uji Asumsi Klasik ............................................................................ 54 



 

 

 xii   

 

3. Analisis Regresi Linear Berganda ................................................... 58 

4. Uji Hipotesis .................................................................................... 59 

5. Koefisien Determinasi ..................................................................... 60 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN 

A. Deskripsi Data ...................................................................................... 60 

B. Pengujian Hipotesis .............................................................................. 68 

C. Pembahasan .......................................................................................... 76 

BAB V KESIMPULAN, IMPLIKASI, DAN SARAN 

A. Kesimpulan .......................................................................................... 85 

B. Implikasi ............................................................................................... 86 

C. Saran ..................................................................................................... 88 

DAFTAR PUSTAKA...................................................................................... 89 

LAMPIRAN - LAMPIRAN .......................................................................... 95 

DAFTAR RIWAYAT HIDUP ........................................................................ 170 

 

  



 

 

 xiii   

 

DAFTAR TABEL 

 

Tabel II.1. Hasil Penelitian yang Relevan ........................................................ 30 

Tabel III.1. Seleksi Sampel .............................................................................. 50 

Tabel III.2. Nilai Durbin-Watson ..................................................................... 56 

Tabel IV.1. Hasil Analisis Statistik Deskriptif.................................................. 60 

Tabel IV.2. Distribusi Frekuensi Variabel Kinerja Perusahaan ........................ 61 

Tabel IV.3. Distribusi Frekuensi Variabel Kepemilikan Keluarga ................... 63 

Tabel IV.4. Distribusi Frekuensi Variabel Koneksi Politik .............................. 65 

Tabel IV.5. Distribusi Frekuensi Variabel Biaya Utang ................................... 67 

Tabel IV.6. Hasil Uji Multikolinearitas ............................................................ 70 

Tabel IV.7. Hasil Uji Autokorelasi ................................................................... 70 

Tabel IV.8. Hasil Uji Glejser ............................................................................ 71 

Tabel IV.9. Hasil Uji Regresi Linear Berganda ................................................ 72  



 

 

 xiv   

 

DAFTAR GAMBAR 

 

Gambar II.1– Kerangka Teoretik ..................................................................... 45 

Gambar IV.1- Histogram Kinerja Perusahaan .................................................. 62 

Gambar IV.2- Histogram Kepemilikan Keluarga ............................................. 64 

Gambar IV.3- Histogram Koneksi Politik ........................................................ 66 

Gambar IV.4- Histogram Biaya Utang ............................................................. 68 

  



 

 

 xv   

 

DAFTAR LAMPIRAN 

 

Lampiran 1. Daftar Sampel Penelitian ............................................................. 96 

Lampiran 2. Contoh Laporan variabel Kepemilikan Keluarga ........................ 99 

Lampiran 3. Profil Direksi variabel Koneksi Politik ....................................... 100 

Lampiran 4. Lampiran Laporan Laba Rugi variabel Biaya Utang................... 101 

Lampiran 5. Laporan Posisi Keuangan variabel Biaya Utang ......................... 102 

Lampiran 6. Tabulasi Data Kepemilikan Keluarga .......................................... 103 

Lampiran 7. Tabulasi Data Koneksi Politik ..................................................... 118 

Lampiran 8. Tabulasi Data Biaya Utang .......................................................... 127 

Lampiran 9. Tabulasi Data Kinerja Perusahaan ............................................... 142 

Lampiran 10. Tabulasi Data Sampel Keseluruhan ........................................... 157 

Lampiran 11 Hasil Regresi Linear Berganda sebelum White .......................... 166 

Lampiran 12- Hasil Regresi Linear Berganda setelah White ........................... 167 

Lampiran 13- Kartu Konsultasi Pembimbingan Penulisan Skripsi.................. 168


