DAFTAR PUSTAKA

Anjum, S., & Malik, Q. A. (2013). Determinants of Corporate Liquidity - An
Analysis of Cash Holdings. I10SR Journal of Business and
Management,Volume 7, Issue 2, 94-100.

Aunalal, A. (2011). Pengaruh Size, Profitability, dan Ownership Structure sebagai
Faktor-faktor yang Mempengaruhi Effective Tax Rate Perusahaan (Studi
Pada Perusahaan Indonesia). Yogyakarta: Universitas Gajah Mada.

Bates, T., Kahle, K., & Stulz, R. (2009). Why Do U.S. Firms Hold So Much More
Cash than They Used To? The Journal Of Finance, Vol.64, No.5, 1985-2021.

Benardi, B., & Bakara, M. (2012). Mengukur Cash Conversion Cycle Perusahaan
Terbuka Operator Telekomunikasi  Seluler Di Indonesia Dalam
Keterkaitannya Dengan Kinerja Pengelolaan Modal Kerja. IncomTech, Jurnal
Telekomunikasi dan Komputer, vol.3, no.1, 27-48.

Bigelli, M., & Vidal, F. J. (2012). Cash Holdings in Private Firms. Journal of
Banking & Finance, Vol. 36, 26-35.

Bloomberg. (2015, 9 November). Goldman: This Is How S&P 500 Companies
Will Use Their Cash in 2016 Spending On Shareholders Is Outpacing
Corporate Re-investment. Dipetik Maret 2016, dari Bloomberg.com:
http://www.bloomberg.com/news/articles/2015-11-09/goldman-this-is-how-s-
p-500-companies-will-use-their-cash-in-2016

Brigham, E. & Houston, J. (2013). Dasar-Dasar Manajemen Keuangan, Edisi 11,
Buku 2. Jakarta: Salemba Empat.

Brigham, E., & Houston, J. (2011). Dasar-dasar Manajemen Keuangan. Jakarta:
Salaemba Empat.

Browne, C. (2015, 8 September). S&P 500 Firms Boost Cash To Highest Level In
Decade. Dipetik Maret 2016, dari Valuewalk:
http://www.valuewalk.com/2015/09/sp-500-firms-boost-cash-to-highest-
level-in-decade/

Bryan, B. (2015, 12 Juni). America’s Big Companies Are Sitting On A Record
$1.82 Trillion In Cash. Dipetik Maret 2016, dari Business Insider Indonesia:
http://www.businessinsider.co.id/record-us-corporate-cash-holdings-182-
trillion-2015-6/?r=US&IR=T

83



84

Campello, M. (2015). Corporate Liquidity Management. Dipetik Maret 2016, dari
The National Bureau Of Economic Research.

Couderc, N. (2005). Corporate Cash Holdings: Financial Determinants And
Consequences. available on line at www.eea-esem.com, diakses pada April
2016.

Dechow, P., & Dichev, I. (2002). The Quality of Accruals and Earnings: The Role
of Accruals Estimation Errors. The Accounting Review, 35-39.

Economics, T. (2016). Indonesia Cash Reserve Ratio. Dipetik Maret 2016, dari
Trading  Economics:  http://www.tradingeconomics.com/indonesia/cash-
reserve-ratio

Fanani, Z. (2010). Analisis Faktor-faktor Penentu Persistensi Laba. Jurnal
AKuntansi dan Keuangan Indonesia Vol.7, No.1.

Ferreira, M. A., & Vilela, A. (2004). Why Do Firms Hold Cash? Evidence From
EMU Countries. European Financial Management, Vol. 10, No. 2, 295-319.

Fullerton, D. (1983). Which Effective Tax Rate? National Bureau OF Economic
Research.

Ghozali, 1. (2011). Aplikasi Analisis Multivariate Dengan Program IBM SPSS 19.
Semarang: BP Universitas Diponegoro.

Gill, A., & Shah, C. (2012). Determinants Of Corporate Cash Holdings: Evidence
from Canada. International Journal of Economics and Finance Vol. 4, No. 1,
70-79.

Gillespie, P. (2015). America's Companies Are Hoarding $1.4 Trillion In Cash.
Dipetik Maret 2016, dari CNN Money:
http://money.cnn.com/2015/09/25/investing/us-companies-cash-hoard/

Gitman, L. J. (2003). Principles of Managerial Finance. Boston: Pearson
Education Inc.

Goginenia, S., Linn, S., & Yadav, P. (2012). Evidence on the Determinants of
Cash Holdings by Private and Public Companies. Electronic copy available
at: http://ssrn.com/abstract=2022689, 1-60.

Hartono, J. (2013). Metodologi Penelitian Bisnis Salah Kaprah dan Pengalaman-
Pengalaman, Edisi 6. Yogyakarta: BPFE UGM.



85

Horne, J., & Machowitcz, M. (2001). Prinsip-prinsip Manajemen Keuangan.
Jakarta: Salemba Empat.

Horngren, H. (2009). Akuntansi, Jilid 1, Edisi 7. Erlangga.

Kementrian Keuangan Indonesia (2013). Beda Belanja Barang dgn Belanja
Modal. Dipetik Maret 2016, dari Kementrian Keuangan Republik Indonesia,
Direktorat Jendral Anggaran: http://www.anggaran.depkeu.go.id/web-
content-list.asp?Contentld=479

Jensen, M. C. (1986). Agency Cost of Free Cash Flow, Corporate Finance And
Takeovers. AEA Papers And Proceedings, 323-329.

Jinkar, R. T. (2013). Analisa Fakto-Faktor Penentu Kebijakan Cash Holding
Perusahaan Manufaktur di Indonesia. Mini Economica, Edisi 42, 129-146.

Kementrian Perindustrian Republik Indonesia, Manufaktur Ditopang Sektor
Barang Konsumsi. (t.thn.). Dipetik Maret 2016, dari
http://www.kemenperin.go.id/artikel/7014/Manufaktur-Ditopang-Sektor-
Barang-Konsumsi

Keown, A., Martin, J., Petty, J., & Scott, D. (2010). Manajemen Keuangan
Prinsip dan Penerapan, Edisi 10, Jilid 2. Jakarta: Indeks.

Kieso, D. (2010). Akuntansi Intermediate. Jakarta: Erlangga.

Kristianti, R. A. (2014). Cash Holdings and Financial Constraints: Evidence from
the Indonesia Stock Exchange. Accounting and Finance, 110-120.

Macmillan, 1., Prakash, S., & Shoult, R. (2014, 8 Juli). Cash Paradox: How
Record Cash Reserves Are Influencing Corporate Behavior. Dipetik Maret
2016, dari Delloite University Press: http://dupress.com/articles/excess-cash-
growth-strategies/

Mugumisi, N., & Mawanza, W. (2014). Corporate Cash Holding Under Liquidity
Crisis: A Panel Analysis Of Zimbabwean Firms. Research Journal Of
Economics And Business Studies Vol.3, No.3, 66-76.

Myers, S. C., & Rajan, R. G. (1998). The Paradox of Liquidity. The Quarterly
Journal of Economics, Vol. 113, No. 3, 733-771.

Opler, T., Pinkowitz, L., Stulz, R., & Williamson, R. (1999). The Determinants
And Implications Of Corporate Cash Holding. Journal of Financial
Economics 52, 3-46.



86

Ozkan, A., & Ozkan, N. (2004). Corporate Cash Holdings: An Empirical
Investigation of UK Companies. Journal of Banking and Finance. Vol. 28
Issue 9, 2103-2134.

Riyanto, B. (2001). Dasar-dasar Pembelanjaan Perusahaan. Yogyakarta:
Yayasan Badan Penerbit Gajah Mada BPFE.

Rizwan, M. F., & Javed, T. (2011). Determinants Of Corporate Cash Holdings:
Evidence From Pakistani Corporate Sector. Economics, Management, and
Financial Markets, Volume 6(1), 344-358.

Sanchez, J. M., & Yurdagul, E. (2013). Why Are Corporations Holding So Much
Cash? Dipetik 8 Maret, 2016, dari Federal Reserves Bank Of St. Louis - The
Regional Economist.

Sartono, A. (2001). Manajemen Keauangan, Teori dan Aplikasi. Yogyakarta:
Badan PEnerbitan Fakultas Ekonomi UGM.

Sekaran, U., & Bougie, R. (2013). Research Methods for Business. West Suussex:
Wiley.

Shapiro, A. (2005). Capital Budgeting and Investment Analysis Edition 1. USA:
Prentice Hall Inc.

Sudana, I. M. (2011). Manajemen Keuangan Perusahaan Teori dan Praktek.
Jakarta: Erlangga.

Sunarto. (2012). Peran Persistensi Laba Terhadap Hubungan Antara keagresifan
Laba dan Biaya Ekuitas. Kajian Akuntansi Vol.2, No.1, 22-38.

Syarief, M. E., & Wilujeng, I. P. (2009). Cash Conversion Cycle dan
Hubungannya dengan Ukuran Perusahaan, Profitabilitas dan Manajemen
Modal Kerja. JUrnal Ekonomi Bisnis, Tahun 14, No.1, 61-69.

Uyar, A., & Kuzey, C. (2014). Determinants Of Corporate Cash Holdings:
Evidence From The Emerging Market Of Turkey. Applied Economics Vol.
46, No. 9, 1035-1048.

William, & Fauzi, S. (2013). Analisis Pengaruh Growth Opportunity, Net
Working Capital, Dan Cash Conversion Cycle Terhadap Cash Holdings
Perusahaan Sektor Pertambangan. Jurnal Ekonomi dan Keuangan, Vol. 1, No.
2, 72-90.



