PENGARUH INVESTMENT OPPORTUNITY SET, CAPITAL
EXPENDITURE, DAN CORPORATE GOVERNANCE
TERHADAP CASH HOLDING PADA SEKTOR PROPERTY
DAN REAL ESTATE YANG TERDAFTAR DI BURSA EFEK
INDONESIA (BEI) PERIODE 2012-2016

IRMA YUNITA
8215141605

Skripsi Ini Disusun Sebagai Salah Satu Persyaratan Untuk Memperoleh
Gelar Sarjana Pada Fakultas Ekonomi Universitas Negeri Jakarta

PROGRAM STUDI S1 MANAJEMEN
KONSENTRASI KEUANGAN
FAKULTAS EKONOMI
UNIVERSITAS NEGERI JAKARTA
2018



THE EFFECT INVESTMENT OPPORTUNITY SET, CAPITAL
EXPENDITURE, AND CORPORATE GOVERNANCE TO THE
CASH HOLDING ON PROPERTY AND REAL ESTATE IN
INDONESIA STOCK EXCHANGE (IDX) PERIOD 2012-2016

IRMA YUNITA
8215141605

Submitted in Partial Fullfilment of the Requirements for the Degree of
Bachelor of Economics

STUDY PROGRAM S1 MANAGEMENT
FINANCIAL CONCENTRATION
FACULTY OF ECONOMICS

STATE UNIVERSITY OF JAKARTA
2018



ABSTRAK

Irma Yunita, 2018; Pengaruh Investment Opportunity Set, Capital
Expenditure, dan Corporate Governance Terhadap Cash Holding Pada Sektor
Property dan Real Estate yang Terdaftar di Bursa Efek Indonesia (BEI)
Periode 2012-2016. Skripsi, Jakarta: Konsentrasi Keuangan, Program Studi
S1 Manajemen, Fakultas Ekonomi, Universitas Negeri Jakarta.

Penelitian ini bertujuan untuk mengetahui pengaruh Investment Opportunity Set,
Capital Expenditure, dan Corporate Governance Terhadap Cash Holding Pada
Sektor Property dan Real Estate yang Terdaftar di Bursa Efek Indonesia (BEI)
Periode 2012-2016. Variabel bebas dalam penelitian ini adalah Investment
Opportunity Set, Capital Expenditure, dan Corporate Governance terdiri dari 2
variabel yaitu Ukuran Dewan Direksi dan Komisaris Independen. Variabel terikat
yang digunakan adalah Cash Holding. Data yang digunakan dalam penelitian ini
berupa 35 perusahaan Sektor Property dan Real Estate yang terdaftar di BEI
periode 2012-2016. Metode pengambilan sampel yang digunakan dalam
penelitian ini menggunakan teknik purposive sampling. Model yang digunakan
dalam penelitian ini adalah data panel dengan pendekatan Fixed Effect Model.
Hasil penelitian menunjukkan bahwa Capital Expenditure dan Komisaris
Independen berpengaruh negatif dan signifikan terhadap Cash Holding.
Sedangkan Investment opportunity Set dan Ukuran Dewan Direksi tidak
berpengaruh terhadap Cash Holding.

Kata kunci: Cash Holding, Investment Opportynity Set, Capital Expenditure
Ukuran Dewan Direksi, Komisaris Independen.



ABSTRACT

Irma Yunita, 2018; The Effect of Investment Opportunity Set, Capital
Expenditure, and Corporate Governance to the Cash Holding on Property and
Real Estate Sectors Listed by Indonesia Stock Exchange (IDX) Period 2012 -
2016. Thesis, Jakarta: Concentration in Finance, Study Program of
Management, Faculty of Economic, State University of Jakarta.

The aim of this study is to determine the effect of Investment Opportunity Set,
Capital Expenditure, and Corporate Governance to the Cash Holding on
Property and Real Estate Sectors Listed by Indonesia Stock Exchange (IDX)
Period 2012 - 2016. Independent Variable of these study are Investment
Opportunity Set, Capital Expenditure, and Corporate Governance is divided into
to separate variables; Board Size and Independent Commissioner. While
dependent variable is Cash Holding. The data used in this study is annual report
of 35 firms poperty and real estate that published by IDX during 2012 — 2016.
Sampling method used in this research is purposive sampling technique. The
model used in this research is panel data with Fixed Effect Model approach. The
results showed that the Capital Expenditure and Independent Commissioners had
a negative and significant effect on Cash Holding. While the Investment
opportunity Set and Board Size have no effect on Cash Holding.

Key Words: Cash Holding, Investment Opportunity Set, Capital Expenditure,
Board Size, Independent Commissioner.
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