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ABSTRAK 

Putri Aisyah, 2018 : Pengaruh Institutional Investors dan Ukuran Dewan 

Direksi Terhadap Struktur Modal Pada Perusahaan Non-Keuangan Yang 

Terdaftar Dalam Indeks Kompas 100 Periode 2012-2016. Skripsi, Jakarta: 

Konsentrasi Manajemen Keuangan, Program Studi S1 Manajemen, Fakultas 

Ekonomi, Universitas Negeri Jakarta.  

Penelitian ini bertujuan untuk mengetahui pengaruh Institutional Investors dan 

Ukuran Dewan Direksi Terhadap Struktur Modal Pada Perusahaan Non-Keuangan 

Yang Terdaftar Dalam Indeks Kompas 100 Periode 2012-2016. Penelitian ini juga 

menggunakan 2 (dua) variabel kontrol yaitu ukuran perusahaan, dan profitabilitas. 

Struktur modal diukur dengan debt to equity ratio dan juga debt to asset ratio. 

Sedangkan institutional investors diukur dengan presentase kepemilikan saham 

institusi didalam perusahaan, dan ukuran dewan direksi dihitung dengan jumlah 

dewan direksi didalam perusahaan. Sampel yang digunakan pada penelitian ini 

sebanyak 79 (375 observasi) perusahaan non-keuangan yang terdapat pada Indeks 

Kompas 100 periode 2012-2016. Hasil penelitian menunjukan bahwa Institutional 

investors tidak berpengaruh terhadap DER, namum berpengaruh positif signifikan 

terhadap DAR. Ukuran dewan direksi tidak berpengaruh terhadap dua proksi dari 

struktur modal yaitu DER dan DAR. Adapun variabel kontrol yang digunakan 

dalam penelitian ini yaitu ukuran perusahaan memiliki pengaruh negatif signifikan 

terhadap dua proksi dari struktur modal yaitu DER dan DAR. Return on Assets tidak 

berpengaruh terhadap DER, namun berpengaruh negatif signifikan terhadap DAR.  

 

Kata kunci: Institutional Investors, Ukuran dewan direksi, Struktur Modal, Ukuran 

Perusahaan, Return on Assets. 

 

 

 

 

 

 

 



 
 

iii 
 

ABSTRACT 

Putri Aisyah, 2018. The Effect of Institutional Investors and Board of Director 

on Capital Structure in Non Financial Firms that listed in Indeks Kompas 100 

Period of Time 2012-2016. Thesis, Jakarta: Concentration of Financial 

Management, Study Program of Management, Faculty of Economics State 

University of Jakarta. 

The purpose of this study is to determine the effect of Institutional Investors and 

Board of Director on capital structure in non-financial firms listed in Indeks 

Kompas 100 period of time 2012- 2016 . Firm size and profitability are used as 

control variables in this study. Capital structure is measured using two-proxies; 

debt to equity ratio and debt to asset ratio. Institutional investors are measured by 

percentage of institutional share ownership in the company and board of director 

is measured using the number of board of directors in the company. The sampel in 

this study is 79 (375 observation) non-financial firms that listed in Indeks Kompas 

100 period 2012-2016. Unbalanced panel data regression model used in this study. 

Resulted from this study , Institutional investors has no significant effect on debt to 

equity ratio, but has positive significant on debt to total assets ratio. Board of 

directors has no significant effect on capital structure; debt to equity ratio and also 

debt to asset ratio. Control variable that used in this study resulted that firm size 

has negative significant effect on capital structure; debt to equity ratio and also 

debt to asset ratio. Return on Assets has no significant effect on debt to equity ratio, 

but has negative significant on debt to asset ratio. 

Keywords: Institutional Investors. Board of Director, Capital Structure, Firm Size, 

Return on Assets.  
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