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ABSTRAK

PANDU LUHUR PAKERTI. Pengaruh Distress Risk, Debt to Equity Ratio (DER),
Laba Akuntansi, dan Ukuran Perusahaan terhadap Return Saham Pada Perusahaan
di Jakarta Islamic Index Periode 2014-2017. Fakultas Ekonomi, Universitas Negeri
Jakarta. 2019.

Penelitian ini bertujuan untuk menganalisis pengaruh Distress Risk, Debt to Equity
Ratio (DER), Laba Akuntansi, dan Ukuran Perusahaan terhadap Return saham pada
perusahaan yang terdapat di Jakarta Islamic Index periode 2014-2017. Data dalam
penelitian diperoleh menggunakan teknik pengumpulan data sekunder. Sebanyak
13 perusahaan dijadikan sampel dalam penelitian berdasarkan metode purposive
sampling, dengan jumlah observasi sebanyak 52. Variabel yang diteliti dalam
penelitian ini adalah Distress Risk (Z-SCORE), DER, Laba Akuntansi, dan Ukuran
Perusahaan sebagai variabel independen; Return saham sebagai variabel dependen.
Metodologi penelitian menggunakan analisis regresi data panel dengan fixed effect

model sebagai model regresi.

Hasil penelitian menunjukkan bahwa variabel Distress Risk berpengaruh dan
signifikan terhadap return saham. Kemudian, variabel Debt to Equity Ratio (DER)
tidak berpengaruh secara signifikan terhadap return saham. Lalu, Laba Akuntansi
berpengaruh secara signifikan terhadap return saham dan Ukuran Perusahaan
berpengaruh secara signifikan terhadap return saham. Investor mempertimbangkan
variabel Distress Risk, Laba Akuntansi, dan Ukuran Perusahaan sebagai acuan

dalam pengambilan keputusan untuk berinvestasi.

Kata Kunci: Return Saham, Distress Risk Z-SCORE, Debt to Equity Ratio (DER),

Laba Akuntansi, Ukuran Perusahaan.



ABSTRACT

PANDU LUHUR PAKERTI. The Influence of Distress Risk, Debt to Equity Ratio,
Accounting Earnings, and Firm Size on Stock Return of Companies in Jakarta
Islamic Index for 2014-2017 Period. Faculty of Economics, Universitas Negeri
Jakarta. 20109.

This study aims to analyze the effect of Distress Risk, Debt to Equity Ratio (DER),
Accounting Profit, and Company Size on stock returns in companies in the Jakarta
Islamic Index for the 2014-2017 period. Data in the study were obtained using
secondary data collection techniques. A total of 13 companies were sampled in the
study based on purposive sampling method, with a total of 52 observations. The
variables examined in this study were Distress Risk (Z-SCORE), Debt to Equity
Ratio, Accounting Profit, and Firm Size as independent variables; Stock return as
the dependent variable. The research methodology uses panel data regression
analysis with the fixed effect model as a regression model.
The results showed that the Distress Risk variable had a negative and significant
effect on stock returns. Then, the variable Debt to Equity Ratio (DER) does not
significantly influence stock returns. Then, Accounting Profit has a significant
effect on stock returns. Firm Size has a significant effect on stock returns.

Keywords: Stock Return, Z-SCORE Distress Risk, Debt to Equity Ratio (DER),
Accounting Profit, Firm Size.
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