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ABSTRAK

RAYANDRA ANANDIKA. 8335153613. Pengaruh Ukuran Perusahaan,
Persentase Penawaran Saham, dan Debt to Equity Ratio terhadap
Underpricing. Skripsi, Jakarta: Fakultas Ekonomi, Universitas Negeri
Jakarta, 20109.

Penelitian ini dilakukan untuk membuktikan secara empris pengaruh ukuran
perusahaan, persentase penawaran saham, dan debt to equity ratio terhadap
underpricing. Faktor-faktor yang diuji dalam penelitian ini adalah ukuran
perusahaan, persentase penawaran saham, dan debt to equity ratio sebagai
variabel independen (bebas) dan underpricing sebagai variabel dependen (terikat).
Penelitian ini menggunakan data sekunder dengan sampel perusahaan non
perbankan yang melakukan IPO yang terdaftar di BEI periode 2013-2017.
Pemilihan sampel dalam penelitian ini menggunakan metode purposive sampling
method dan didapatkan 81 sampel. Penelitian ini menggunakan metode analisis
regresi linier berganda untuk menguji hipotesis pada tingkat signifikansi 5%.
Berdasarkan hasil analisis yang telah dilakukan, dapat disimpulkan bahwa ukuran
perusahaan berpengaruh terhadap underpricing. Hasil tersebut menerangkan
bahwa perusahaan yang memiliki total aset yang tinggi dapat memberikan tingkat
underpricing yang rendah. Sementara itu, persentase penawaran saham dan debt
to equity ratio tidak berpengaruh terhadap underpricing. Hal tersebut
menerangkan bahwa persentase penawaran saham dan debt to equity ratio tidak
dapat memberikan pengaruh terhadap tingkat underpricing. Selain itu secara
simultan, ukuran perusahaan persentase penawaran saham, dan debt to equity
ratio berpengaruh terhadap underpricing.

Kata Kunci: Ukuran Perusahaan, Persentase Penawaran Saham, Debt to Equity
Ratio,Underpricing.



ABSTRACT

RAYANDRA ANANDIKA. 8335153613. Effect Of Firm Size, Share Offer
Percentage, and Debt To Equity Ratio (DER) to Underpricing In IPO
Companies Approved In The Indonesian Stock Exchange For Period 2013-
2017. Script, Jakarta: Faculty of Economics, State University Of Jakarta.
2019.

This study was conducted to find empirical evidence of the influence firm size,
share offer percentage, and debt to equity ratio (DER) to underpricing.
Factors tested in this research are firm size, share offer percentage, and debt
to equity ratio as independent variable while underpricing as dependent
variable. This study uses secondary data with a sample of non-banking
companies conducting IPOs listed on the Indonesia Stock Exchange in the
2013-2017 period. The sample selection in this study used a purposive
sampling method and 81 samples were obtained. This study uses multiple
linear regression analysis methods to test hypotheses at a significance level of
5%. Based on the results of the analysis that has been done, it can be
concluded that firm size affects underpricing. These results explain that
companies that have high total assets can provide a low level of underpricing.
Meanwhile, the share offer percentage and debt to equity ratio has no effect
on underpricing. This explains that the percentage of stock offer and debt to
equity ratio cannot influence the level of underpricing. In addition,
simultaneous company size, share offer percentage, and debt to equity ratio
influence underpricing.

Keywords: Firm Size, Share Offer Percentage, Debt to Equity Ratio,
Underpricing
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