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ABSTRAK�

�

ENDANINA� GINTING,� 8105151314,� Pengaruh� Economic� Value� Added� (EVA)�
Dan� Debt� To� Assets� Ratio� (DAR)� Terhadap� Return� Saham� Perusahaan� yang�
Terdaftar� Di� Indeks� Kompas� 100� Bursa� Efek� Indonesia� Tahun� 2018.� Skripsi,�
Jakarta:�Fakultas�Ekonomi,�Universitas�Negeri�Jakarta,�2019.�

�

�

Tujuan�penelitian�ini�untuk�mengetahui�pengaruh�Economic�Value�Added�(EVA)�dan�
Debt� To� Assets� Ratio� (DAR)� terhadap� Return� Saham� baik� secara� parsial� maupun�
simultan.�Penelitian�ini�dilakukan�pada�Perusahaan�yang�Terdaftar�di�Indeks�Kompas�
100�Bursa�Efek�Indonesia�Tahun�2018.�Populasi�yang�terjangkau�dalam�penelitian�ini�
terdiri� dari� jumlah� hingga� 44� dan� sampel� yang� digunakan� sebanyak� 42�
perusahaan� dengan� menggunakan� probability� sampling.� Data� yang� digunakan �
adalah�data�sekunder�yang�dikumpulkan�dan�dianalisis�menggunakan�regresi� linier�
berganda.�Berdasarkan�hasil�penelitian�dapat��disimpulkan�bahwa�persamaan�regresi�
linier�berganda�yang�diperoleh�adalah� - .�Dari�hasil�
tersebut�Economic�Value�Added�(EVA)�dikatakan�tidak�memiliki�pengaruh�terhadap�
tingkat� pengembalian� saham� atau� return� saham,� dan� Debt� to� Assets� Ratio� (DAR)�
memiliki� pengaruh� negatif� pada� tingkat� return� saham.� Berdasarkan� uji� F� dapat�
disimpulkan�bahwa�Economic�Value�Added�(EVA)�dan��Debt� to�Assets�Ratio�(DAR)�
berpengaruh� signifikan� secara� simultan� terhadap� return� saham.� Hal� ini�
terbukti�dari�perbandingan�nilai�F�hitung�3,242�dengan�nilai�F�tabel�3,240.�Economic�
Value�Added�(EVA�dilihat�dari�uji-t,� terlihat�tidak�berpengaruh�t� hitung�1.867�<�t� tabel�
2,022�dan�signifikansi�di�atas�0,05�.�Ini�berarti�rasio�saat�ini�tidak�berpengaruh�pada�
return�saham.�Debt�to�Assets�Ratio�(DAR)��dilihat�dari�uji�t,�memiliki�pengaruh�negatif�
terhadap�return�saham,�t�hitung�-2,026�>�t�tabel�-2,022�dan�signifikansi�0,050.�Ini�berarti�
tingkat�rasio�hutang�terhadap�harta�berpengaruh�pada�tingkat�return�saham�secara�
negatif.�

�

Kata�Kunci� :�Economic�Value�Added�(EVA),�Debt� to�Assets�Ratio� (DAR),�Return�
Saham� �
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ABSTRACT�

ENDANINA�GINTING,�8105151314,�The�Effect�of�Economic�Value�Added�(EVA)�
Dan�Debt�To�Assets�Ratio�(DAR)�To�Stock�Return��On�Index�Kompas�100�Companies�
Listed�On�The�Indonesia�Stock�Exchange�(IDX)�Year�2018.�Thesis,�Jakarta:�Faculty�
of�Economic,�Jakarta�State�University,�2019.�

�

�

This�study�aims�to�determine�the�effect�of�Economic�Value�Added�(EVA)�and�Debt�To�
Assets�Ratio�(DAR)�on�Stock�Returns�both�partially�and�simultaneously.�This�research�
was�conducted�on�Companies�Listed� in� the� Indonesia�Stock�Exchange�on� the� Index�
Kompas�100��in�2018.�Affordable�populations�in�this�study�consisted�of�up�to�44�and�
42�samples�were�used�company�by�using�probability�sampling.�Data�used�is�secondary�
data�collected�analyzed�using�linear�regression�multiple.�Based�on�the�results�of�the�
discussion�it�was�concluded�that�the�linear�regression�equation�the�multiples�obtained�
are� Ŷ=�0,076+�1,746E-14X1-0,423X2.� From� these� results� economic� value� added�
(EVA)�is�said�to�have�no�influence�on�the�rate�of�return�of�shares�or�stock�returns,�and�
the�debt�to�assets�ratio�(DAR)�has�a�negative�effect�on�the�level�of�stock�returns.�Based�
on�the�F�test�can�concluded�that�economic�value�added�(EVA)�and�debt�to�assets�ratio�
(DAR)�simultaneously�significant�effect�on�stock�returns.�This�matter�it�is�evident�from�
the�comparison�of�the�calculated�F�value�of�3,242�with�F�table�of��3,240.�Economic�
value�added�(EVA�is�seen�from�the�t-test,�it�looks�not�influential�t�count�1.867�<�t�table�
2,022�and�significance�above�0.05.�This�means�the�current�ratio�has�no�effect�on�stock�
returns.�Debt�to�assets�ratio�(DAR)�seen�from�the�t� test,�has�a�negative�influence�on�
stock�returns,�t�count�-2,026�>�t�table�-2,022�and�significance�of�0,050.�This�means�the�
level�of�debt�to�assets�ratio�has�an�effect�on�the�level�of�stock�returns�negatively.�
�
Keywords�:�Economic�Value�Added�(EVA),�Debt�to�Assets�Ratio�(DAR),�Stock�
Return� �
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