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/DSRUDQ� NHXDQJDQ� PHUXSDNDQ� PHGLD� NRPXQLNDVL� DQWDUD� PDQDMHPHQ�

SHUXVDKDDQ� GHQJDQ� LQYHVWRU� XQWXN� PHQJJDPEDUNDQ� NHXDQJDQ� SHUXVDKDDQ�� ROHK�

NDUHQDQ\D�GDODP�SURVHV�SHPEXDWDQ�ODSRUDQ�NHXDQJDQ�KDUXV�GLEXDW�GHQJDQ�EHQDU��

WHUEHEDV� GDUL� VDODK�VDML�\DQJ�PDWHULDO� GDQ�GLVHVXDLNDQ�GHQJDQ�3ULQVLS�$NXQWDQVL�

%HUWHULPD�8PXP��3$%8���,QIRUPDVL�\DQJ�VXGDK�VHVXDL�GHQJDQ�IDNWD�\DQJ�WHUMDGL�

DNDQ�PHQMDGLNDQ�LQIRUPDVL�WHUVHEXW�EHUJXQD�EDJL�NHSHQWLQJDQ�EDQ\DN�SLKDN��

3HQWLQJQ\D� ODSRUDQ� NHXDQJDQ� GLWHUELWNDQ� ROHK� VHWLDS� SHUXVDKDDQ� WLGDN�

KDQ\D� GLEXWXKNDQ� ROHK� SLKDN� LQWHUQDO� SHUXVDKDDQ� VDMD�� VHSHUWL� \DQJ� GLJXQDNDQ�

PDQDMHU�SHUXVDKDDQ�XQWXN�PHODNXNDQ�HYDOXDVL�NLQHUMD�SHUXVDKDDQ�GDQ�DFXDQ�GDODP�

SHQJDPELODQ�NHSXWXVDQ�GDQ�NHELMDNDQ�WHUWHQWX��/DSRUDQ�NHXDQJDQ�MXJD�GLEXWXKNDQ�

ROHK� SLKDN� HNVWHUQDO� VHEDJDL� GDVDU� PHQJKLWXQJ� SDMDN� EDJL� SHPHULQWDK�� VHEDJDL�

EDKDQ�SHUWLPEDQJDQ�EDJL�NUHGLWRU�XQWXN�PHPEHULNDQ�NUHGLW��GDQ�MXJD�VHEDJDL�WRODN�

XNXU�NLQHUMD�SHUXVDKDDQ�EDJL�LQYHVWRU��

0HQXUXW�6WDQGDU�$NXQWDQVL�.HXDQJDQ��6$.��ODSRUDQ�NHXDQJDQ�PHUXSDNDQ�

VXDWX�SHQ\DMLDQ�WHUVWUXNWXU�GDUL�SRVLVL�NHXDQJDQ�GDQ�NLQHUMD�VXDWX�HQWLWDV��7XMXDQ�

ODSRUDQ�NHXDQJDQ�DGDODK�XQWXN�PHQ\HGLDNDQ�LQIRUPDVL�PHQJHQDL��SRVLVL�NHXDQJDQ��

NLQHUMD��GDQ�SHUXEDKDQ�SRVLVL� NHXDQJDQ�SHUXVDKDDQ�GDODP�VXDWX�SHULRGH� WHUWHQWX�

\DQJ�EHUPDQIDDW�EDJL�VHMXPODK�EHVDU�SHPDNDL�GDODP�SHQJDPELODQ�NHSXWXVDQ��
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6HVXDL� GHQJDQ� .HUDQJND� .RQVHSWXDO� 3HODSRUDQ� .HXDQJDQ� �..3.�� DJDU�

LQIRUPDVL� NHXDQJDQ� GDSDW� EHUJXQD�� LQIRUPDVL� WHUVHEXW� KDUXV� UHOHYDQ� �UHOHYDQFH��

GDQ� PHUHSUHVHQWDVL� VHFDUD� WHSDW� DSD� GLUHSUHVHQWDVLNDQ� �IDLWKIXO� UHSUHVHQWDWLRQ���

.HJXQDDQ� LQIRUPDVL� NHXDQJDQ� GDSDW� GLWLQJNDWNDQ� MLND� LQIRUPDVL� WHUVHEXW�

WHUEDQGLQJ��WHUYHULILNDVL��WHSDW�ZDNWX��GDQ�WHUSDKDP��

,QWHJULWDV� ODSRUDQ� NHXDQJDQ� PHPLOLNL� NDLWDQ� HUDW� GHQJDQ� VDODK� VDWX�

NDUDNWHULVWLN�\DQJ�GLV\DUDWNDQ�ROHK�,)56��\DLWX� IDLWKIXO�UHSUHVHQWDWLRQ��,QIRUPDVL�

NHXDQJDQ�EHUJXQD�GDODP�SHPEXDWDQ�NHSXWXVDQ�MLND�GLVDMLNDQ�VHFDUD�WXOXV�GDQ�MXMXU�

VHKLQJJD� PHQFHUPLQNDQ� NHDGDDQ� \DQJ� VHEHQDUQ\D�� .HUDQJND� NRQVHSWXDO� ,)56�

PHQMHODVNDQ� LQIRUPDVL� \DQJ� EHUVLIDW� IDLWKIXO� UHSUHVHQWDWLRQ� KDUXV� PHQ\DMLNDQ�

VHOXUXK� LQIRUPDVL� \DQJ� EHUJXQD� EDJL� SHQJDPELODQ� NHSXWXVDQ� VHFDUD� OHQJNDS�

VHKLQJJD� WLGDN� PHQ\HVDWNDQ� SDUD� SHQJJXQDQ\D� �FRPSOHWHQHVV��� 6HODLQ� LWX��

LQIRUPDVL� \DQJ� EHUVLIDW� IDLWKIXO� UHSUHVHQWDWLRQ� MXJD� KDUXV� PHPXDW� VXEVWDQVL�

QHXWUDOLW\� DWDX� EHEDV� GDUL� XSD\D� XQWXN� PHQJXWDPDNDQ� NHSHQWLQJDQ� NHORPSRN�

WHUWHQWX�DWDX�PHPEHULNDQ�NHXQWXQJDQ�NHSDGD�SLKDN�WHUWHQWX��,QIRUPDVL�NHXDQJDQ�

MXJD�KDUXV�IUHH�IURP�HUURU�\DQJ�GDSDW�PHQ\HVDWNDQ�SDUD�SHQJJXQD�XQWXN�PHPHQXKL�

NXDOLWDV�IDLWKIXO�UHSUHVHQWDWLRQ��

0HQJLQJDW� VDQJDW� SHQWLQJQ\D� ODSRUDQ� NHXDQJDQ� EDJL� SDUD� VWDNHKROGHU��

PDND�ODSRUDQ�NHXDQJDQ�GLWXQWXW�XQWXN�GLVDMLNDQ�GHQJDQ�LQWHJULWDV� WLQJJL��1DPXQ�

NHQ\DWDDQQ\D� XQWXN� PHZXMXGNDQ� LQWHJULWDV� ODSRUDQ� NHXDQJDQ� LWX� PHUXSDNDQ�

VHVXDWX�\DQJ�EHUDW��7HUEXNWL�GHQJDQ�EDQ\DNQ\D�WHUMDGL�NDVXV�GHPL�NDVXV�PDQLSXODVL�

DNXQWDQVL�� %DQ\DN� SHUXVDKDDQ� GRPHVWLN� PDXSXQ� PXOWLQDVLRQDO� PHQ\DMLNDQ�
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LQIRUPDVL� GDODP� ODSRUDQ� NHXDQJDQ� GHQJDQ� WLGDN� DGDQ\D� LQWHJULWDV�� GL� PDQD�

LQIRUPDVL�GDODP�ODSRUDQ�NHXDQJDQ�WLGDN�VHVXDL�GHQJDQ�NHDGDDQ�\DQJ�VHEHQDUQ\D��

$PHULND�6HULNDW�\DQJ�VHODPD�LQL�GLNHQDO�VHEDJDL�QHJDUD�VXSHU�SRZHU�MXJD�

NLEODW�LOPX�SHQJHWDKXDQ�WHUPDVXN�GLVLSOLQ�LOPX�DNXQWDQVL�KDUXV�PHQHODQ�NHSDKLWDQ�

DNLEDW� EDQ\DN� SHUXVDKDDQ� EHVDUQ\D� \DQJ� PHODNXNDQ� NHFXUDQJDQ�� 'LPXODL� SDGD�

WDKXQ������GL�PDQD�:DOO�6WUHHW��SXVDW�NHXDQJDQ�$PHULND��GLEXDW�WHUFHJDQJ�VHWHODK�

GLNHMXWNDQ�GHQJDQ�EHULWD�EDQJNUXWQ\D�SHUXVDKDDQ�UDNVDVD�ELVQLV�HQHUJL�$PHULND��

(QURQ�� \DQJ� NHPXGLDQ� GLVXVXO� GHQJDQ� NDVXV� SHQLSXDQ� PLOLDUDQ� GRODU� \DQJ�

PHOLEDWNDQ�UDNVDVD�WHOHNRPXQLNDVL�$PHULND��:RUOG&RP��

6HSHUWL�\DQJ�GLODQVLU�ROHK�HNELV�VLQGRQHZV�FRP����������

³(.%,6�6,1'21(:6�&20�±�(QURQ��3DGD�������WHUMDGL�VNDQGDO�
SHPEXNXDQ� EHVDU�EHVDUDQ� GL� VDODK� VDWX� SHUXVDKDDQ� UDNVDVD� HQHUJL� \DQJ�
EHUPDUNDV�GL�+RXVWRQ��$6��\DNQL�(QURQ��)DVLOLWDV�JDML�\DQJ�OXDU�ELDVD�EHVDU�
GL\DNLQL�PDVD�GHSDQ�FHUDK�EDJL�RUDQJ�RUDQJ�\DQJ�EHNHUMD�GL�(QURQ��1DPXQ��
NHVXNVHVDQ� (QURQ� WHUQ\DWD� KDQ\D� WRSHQJ�� .RQGLVL� DVOL� SHUXVDKDDQ�
VHEHQDUQ\D�VDQJDW�PHQJHULNDQ�GHQJDQ�MXPODK�XWDQJ�VDQJDW�EHVDU�GDQ�DVHW�
SHUXVDKDDQ�PLQLP��VHKLQJJD�PHQ\HUHW�SHUVHURDQ�NH�DUDK�NHEDQJNUXWDQ�SDGD�
������

:RUOG&RP�� 3HUXVDKDDQ� NRPXQLNDVL� WHUEHVDU� NHGXD� GL� $PHULND�
6HULNDW� LQL� PHQ\DWDNDQ� SDLOLW� SDGD� ����� VHWHODK� WHUEXNWL� PHODNXNDQ�
NHFXUDQJDQ� GDODP� ODSRUDQ� NHXDQJDQ�� 3HQLSXDQ� \DQJ� GLODNXNDQ� &(2�
:RUOG&RP�%HUQDUG�(EEHV��PHQ\HEDENDQ�SHUXVDKDDQ�WHOHNRPXQLNDVL�\DQJ�
PHPLOLNL�NDU\DZDQ��������RUDQJ�WHUVHEXW�EDQJNUXW��$VHW�SHUXVDKDDQ�VHQLODL�
86'�������PLOLDU�SXQ�UDLE´��

0HODOXL� ODSRUDQ�NHXDQJDQ�\DQJ�FHUDK��(QURQ� VXNVHV�PHQGDSDWNDQ�JX\XUDQ�GDQD�

VHJDU� LQYHVWRU�� 7DSL� NHVXNVHVDQ� SHUXVDKDDQ� HQHUJL� UDNVDVD� LWX� DNKLUQ\D� DPEUXN�

NDUHQD�VHUDQJNDLDQ�SHQLSXDQ�GL�SLKDN�PDQDMHPHQ��%XNDQ�KDQ\D�PHOHELK�OHELKNDQ�

NHXQWXQJDQ�GL� ODSRUDQ�NHXDQJDQ�SHUXVDKDDQ��EDKNDQ� VXNVHV�PHPDLQNDQ� ODSRUDQ�

NHXDQJDQ� KLQJJD� XWDQJ�XWDQJQ\D� WLGDN� NHWDKXDQ�� %HJLWXSXOD� GHQJDQ� VNDQGDO�



ϰ�

:RUOG&RP� GLPDQD� SHUXVDKDDQ� LQL� PHPDOVXNDQ� SHQGDSDWDQQ\D� VHEDQ\DN� ����

PLO\DU�GROODU�86��

6HODLQ� LWX� DGD�7RVKLED� \DQJ�PHQHPSDWL� SRVLVL� ��� SHUXVDKDDQ� WHUEHVDU� GL�

-HSDQJ�MXJD� WHUOLEDW�VNDQGDO�DNXQWDQVL��6HSHUWL�ODPDQ�\DQJ�GLPXDW�ROHK�LQWHJULW\�

LQGRQHVLD�FRP����������

�³,17(*5,7<�,1'21(6,$�&20� ±� SDGD� EXODQ� 0HL� ������
7RVKLED�PHQJHMXWNDQ�VHOXUXK�GXQLD�VDDW�PHQ\DWDNDQ�EDKZD�SHUXVDKDDQQ\D�
WHQJDK� PHODNXNDQ� LQYHVWLJDVL� DWDV� VNDQGDO� DNXQWDQVL� LQWHUQDO� GDQ� KDUXV�
PHUHYLVL� SHUKLWXQJDQ� ODED� GDODP��� WDKXQ� WHUDNKLU�� 3HQJXPXPDQ� WHUVHEXW�
VDQJDW� WLGDN� GLVDQJND� NDUHQD�7RVKLED� WHODK�PHQMDGL� ODPEDQJ� SHUXVDKDDQ�
-HSDQJ�\DQJ�VDQJDW�NXDW´��

'LNHWDKXL�7RVKLED�PHQJDODPL�NHVXOLWDQ�NHWHUFDSDLDQ�WDUJHW�NHXQWXQJDQ�ELVQLVQ\D�

VHMDN� WDKXQ� ����� GL� PDQD� WHUMDGL� SDGD� VDDW� NULVLV� JOREDO�� .ULVLV� WHUVHEXW� MXJD�

PHODQGD�XVDKD�7RVKLED�VHKLQJJD�SDGD�DNKLUQ\D�7RVKLED�ODNXNDQ�NHERKRQJDQ�\DLWX�

DFFRXQWLQJ�IUDXG�VHQLODL������PLO\DU�GRODU�$PHULND��7LQGDNDQ�LQL�GLODNXNDQ�GHQJDQ�

EDQ\DN�XSD\D�VHKLQJJD�PHQJKDVLONDQ�ODED�\DQJ�WLGDN�VHVXDL�GHQJDQ�IDNWD��

.DVXV�ODLQ�MXJD�WHUMDGL�GL�,QGRQHVLD�VHQGLUL�SDGD�37�.HUHWD�$SL�,QGRQHVLD�

�37�.$,���6HSHUWL�\DQJ�GLODQVLU�ROHK�ELVQLV�WHPSR�FR����������

³%,61,6�7(032�&2�±�/DQWDUDQ�ODSRUDQ�NHXDQJDQ�LWX�WLGDN�EHQDU�
VHKLQJJD� PHQ\HEDENDQ� SHUVHURDQ� \DQJ� VHKDUXVQ\D� PHUXJL� 5S� ��� PLOLDU�
NHOLKDWDQ�PHUDXS�ODED�5S�����PLOLDU��'DODP�SHQMHODVDQQ\D�NHSDGD� ,NDWDQ�
$NXQWDQ�,QGRQHVLD��+HNLQXV�0DQDR��.RPLVDULV�37�.$,��PHQ\DWDNDQ�DGD�
WLJD�NHVDODKDQ�GDODP�ODSRUDQ�NHXDQJDQ�37�.$,´��

.HVDODKDQ� ODSRUDQ� NHXDQJDQ� 37� .HUHWD� $SL� GLGXJD� WHUMDGL� VHMDN� ������ 7LGDN�

EHQDUQ\D� SHQ\DMLDQ� ODSRUDQ� NHXDQJDQ� PHQ\HEDENDQ� 37� .HUHWD� $SL� \DQJ�

VHKDUXVQ\D�PHUXJL�PHQMDGL�PHQJKDVLONDQ�ODED��'LNHWDKXL�WHUGDSDW�WLJD�NHVDODKDQ�

SDGD�SHQFDWDWDQ�GDQ�SHQJDNXDQ�DNXQ�DNXQ�GDODP�ODSRUDQ�NHXDQJDQ�37�.HUHWD�$SL��



ϱ�

6HODLQ�LWX�DGD�MXJD�NDVXV�613�)LQDQFH�\DQJ�WHUMDGL�GL�,QGRQHVLD�EHOXP�ODPD�

LQL��6HSHUWL�ODPDQ�\DQJ�GLPXDW�ROHK�P�FQQLQGRQHVLD�FRP����������

�� ³&11�,QGRQHVLD�±�/LPD�RUDQJ�GLUHNVL�GDQ�PDQDMHU�37�6XQSULPD�
1XVDQWDUD� 3HPELD\DDQ� �613� )LQDQFH�� GLDPDQNDQ� SLKDN� EHUZDMLE� WHUNDLW�
NDVXV�GXJDDQ� WLQGDN�SLGDQD�SHPDOVXDQ�GRNXPHQ��SHQJJHODSDQ��SHQLSXDQ��
GDQ� SHQFXFLDQ� XDQJ� GDODP� DNWLYLWDV� XVDKDQ\D� VHEDJDL� SHUXVDKDDQ�
SHPELD\DDQ��PXOWLILQDQFH��´�

8QWXN� PHQJDWDVL� XWDQJQ\D�� 613� )LQDQFH� PHPEXND� SHQGDQDDQ� EDUX� PHODOXL�

SHQMXDODQ�071 �0HGLXP� 7HUP�1RWHV��� $JDU� GHELWXU� GDQ� SHPHJDQJ�071�PDX�

SHUFD\D�GDQ�PHQ\DOXUNDQ� NUHGLW� NHSDGD�613�)LQDQFH��PDQDMHPHQ�613�)LQDQFH�

GLNHWDKXL� PHODNXNDQ� SHPDOVXDQ� GDWD� GDQ� PDQLSXODVL� ODSRUDQ� NHXDQJDQ��

'LDQWDUDQ\D�PHPEXDW�SLXWDQJ�ILNWLI�PHODOXL�SHQMXDODQ�ILNWLI��3LXWDQJ� LWXODK�\DQJ�

GLMDPLQNDQ� NHSDGD� SDUD� NUHGLWXUQ\D�� 8QWXN� PHQGXNXQJ� DNVLQ\D� WHUVHEXW�� 613�

)LQDQFH�PHPEHULNDQ�GRNXPHQ�ILNWLI�\DQJ�EHULVL�GDWD�FXVWRPHU�&ROXPELD�

'DUL�NDVXV�NDVXV�PDQLSXODVL�ODSRUDQ�NHXDQJDQ�\DQJ�WLPEXO�PHQ\HEDENDQ�

LQWHJULWDV� ODSRUDQ�NHXDQJDQ�PHQMDGL� UHQGDK�� ,QWHJULWDV� ODSRUDQ� NHXDQJDQ� VHQGLUL�

GLGHILQLVLNDQ�VHMXDK�PDQD�LQIRUPDVL�GDODP�ODSRUDQ�NHXDQJDQ�GLVDMLNDQ�VHFDUD�EHQDU�

GDQ�MXMXU��5HQGDKQ\D�LQWHJULWDV�ODSRUDQ�NHXDQJDQ�VXDWX�SHUXVDKDDQ�PHQ\HEDENDQ�

WLPEXOQ\D� SHUWDQ\DDQ� EDJL� EDQ\DN� SLKDN� WHUNDLW� LPSOHPHQWDVL� FRUSRUDWH�

JRYHUQDQFH�� $PHULND� 6HULNDW� \DQJ� VHODPD� LQL� GLNHQDO� VHEDJDL� QHJDUD� DFXDQ�

SHQHUDSDQ� JRRG� FRUSRUDWH� JRYHUQDQFH�� PHQMDGL� GLUDJXNDQ� GHQJDQ� EDQ\DNQ\D�

NHPXQFXODQ� NDVXV�NDVXV�PDQLSXODVL� DNXQWDQVL� GL� QHJDUD� WHUVHEXW�� 'L� ,QGRQHVLD��

FRUSRUDWH�JRYHUQDQFH�MXJD�PHQMDGL�LVX�\DQJ�KDQJDW��7HUXWDPD�VHMDN�NULVLV�HNRQRPL�

\DQJ� PHODQGD� QHJDUD�QHJDUD� $VLD� WHUPDVXN� ,QGRQHVLD�� GDQ� VHPDNLQ� PHQMDGL�

SHUKDWLDQ�DNLEDW�EDQ\DN�WHUXQJNDSQ\D�NDVXV�NDVXV�PDQLSXODVL�ODSRUDQ�NHXDQJDQ��
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7XQWXWDQ� WHUKDGDS� SHQHUDSDQ�FRUSRUDWH� JRYHUQDQFH� VHFDUD� NRQVLVWHQ�GDQ�

NRPSUHKHQVLI�GDWDQJ�VHFDUD�EHUXQWXQ��3HQHUDSDQ�FRUSRUDWH�JRYHUQDQFH�GLKDUDSNDQ�

GDSDW� PHQLQJNDWNDQ� PDQIDDW� GDQ� PHQDLNNDQ� NLQHUMD�� &RUSRUDWH� JRYHUQDQFH

PHQJDFX� NHSDGD� PHNDQLVPH� DWDX� SURVHGXU� \DQJ� PHQJRQWURO� RUJDQLVDVL� GDODP�

NHWHUFDSDLDQ� WXMXDQQ\D�� \DQJ� DNDQ� PHPDNVLPDONDQ� ODED� MDQJND� SDQMDQJ� EDJL�

VWDNHKROGHU��3HQFDSDLDQ�WHUVHEXW� MXJD�PHPEDQWX�NHSHUFD\DDQ�VWDNHKROGHU�GDODP�

PHPDVWLNDQ� EDKZD� SHUXVDKDDQ� EHUWDQJJXQJ� MDZDE� WHUKDGDS� WLQGDNDQ� PHUHND��

6HPDNLQ�EDLN�SHQHUDSDQ�FRUSRUDWH�JRYHUQDQFH�\DQJ�GLODNXNDQ�ROHK�SHUXVDKDDQ��

GLKDUDSNDQ� GDSDW� PHQJXUDQJL� SHULODNX� PDQDMHPHQ� \DQJ� EHUVLIDW� RSRUWXQLVWLN�

VHKLQJJD�DNKLQ\D�ODSRUDQ�NHXDQJDQ�GDSDW�GLVDMLNDQ�GHQJDQ�LQWHJULWDV�\DQJ�WLQJJL��

DUWLQ\D� EDKZD� ODSRUDQ� NHXDQJDQ� WHUVHEXW�PHQJXQJNDS� LQIRUPDVL� \DQJ� MXMXU� GDQ�

EHQDU��

'L�,QGRQHVLD�VHQGLUL�EHUNHPEDQJ�SURJUDP�SHQJXNXUDQ�YDULDEHO�FRUSRUDWH�

JRYHUQDQFH� ROHK� ,QGRQHVLDQ� ,QVWLWXWH� RI� &RUSRUDWH� *RYHUQDQFH� �,,&*�� \DQJ�

GLNHQDO� GHQJDQ� &RUSRUDWH� *RYHUQDQFH� 3HUFHSWLRQ� ,QGH[� �&*3,��� &RUSRUDWH�

*RYHUQDQFH�3HUFHSWLRQ�,QGH[��&*3,��PHUXSDNDQ�SURJUDP�ULVHW�GDQ�SHPHULQJNDWDQ�

SHQHUDSDQ�JRRG�FRUSRUDWH�JRYHUQDQFH�SDGD�SHUXVDKDDQ�SHUXVDKDDQ�GL�,QGRQHVLD��

3URJUDP�&*3,�VHFDUD�NRQVLVWHQ�WHODK�GLVHOHQJJDUDNDQ�SDGD�VHWLDS�WDKXQQ\D�VHMDN�

WDKXQ� ������ &*3,� GLVHOHQJJDUDNDQ� ROHK� ,,&*� GDQ� GLUDQFDQJ� XQWXN� PHPLFX�

SHUXVDKDDQ�PHQLQJNDWNDQ�NXDOLWDV�SHQHUDSDQ�NRQVHS�FRUSRUDWH�JRYHUQDQFH�PHODOXL�

SHUEDLNDQ�\DQJ�EHUNHVLQDPEXQJDQ��FRQWLQRXV�LPSURYHPHQW��GHQJDQ�PHODNVDQDNDQ�

HYDOXDVL�GDQ�PHODNXNDQ�VWXGL�EDQGLQJ��EHQFKPDUNLQJ���:LGLDWPRNR��HW�DO��������

VHUWD� $NHMX� GDQ� %DEDWXQGH� ������� PHQ\DWDNDQ� EDKZD� FRUSRUDWH� JRYHUQDQFH
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EHUSHQJDUXK� WHUKDGDS� LQWHJULWDV� ODSRUDQ� NHXDQJDQ��1DPXQ�EHUEHGD�GHQJDQ�KDVLO�

SHQHOLWLDQ� VHEHOXPQ\D�� \DLWX�7XVVLDQD�GDQ�/DVWDQWL� ������� \DQJ�PHQJHPXNDNDQ�

EDKZD� FRUSRUDWH� JRYHUQDQFH� WLGDN� EHUSHQJDUXK� WHUKDGDS� LQWHJULWDV� ODSRUDQ�

NHXDQJDQ��

%HVDU� NHFLOQ\D� VXDWX� SHUXVDKDDQ� MXJD� GLQLODL� PHPSHQJDUXKL� PDQDMHPHQ�

GDODP� PHQHUELWNDQ� ODSRUDQ� NHXDQJDQ� \DQJ� EHULQWHJULWDV�� 8NXUDQ� SHUXVDKDDQ�

VHQGLUL� GDSDW� GLQ\DWDNDQ� GDODP� WRWDO� DVHW�� SHQMXDODQ�� GDQ� NDSLWDOLVDVL� SDVDU��

3HUXVDKDDQ�EHVDU�DNDQ�PHQJKDGDSL�WXQWXWDQ�\DQJ�OHELK�EHVDU�GDUL�SDUD�VWDNHKROGHU

XQWXN� PHQ\DMLNDQ� ODSRUDQ� NHXDQJDQ� GHQJDQ� LQWHJULWDV� \DQJ� WLQJJL�� %DQ\DNQ\D�

VRURWDQ� EDLN� ROHK� SDVDU� PDXSXQ� SXEOLN� WHUKDGDS� SHUXVDKDDQ� EHVDU� PHQGRURQJ�

SHUXVDKDDQ�XQWXN�PHQJXQJNDSNDQ�LQIRUPDVL�VHFDUD�MXMXU�VHKLQJJD�PHQFHUPLQNDQ�

ODSRUDQ�NHXDQJDQ�EHULQWHJULWDV�JXQD�PHZXMXGNDQ�DNXQWDELOLWDV�SXEOLN��

8NXUDQ��SHUXVDKDDQ��\DQJ�NHFLO��GLDQJJDS��OHELK��EDQ\DN��PHODNXNDQ��SUDNWLN�

PDQLSXODVL� GDODP� ODSRUDQ� NHXDQJDQ� GDULSDGD� SHUXVDKDDQ� � EHVDU�� � +DO� � LQL��

GLVHEDENDQ��NDUHQD�VHPDNLQ��EHVDU��XNXUDQ��SHUXVDKDDQ��ELDVDQ\D��LQIRUPDVL��\DQJ��

WHUVHGLD� � XQWXN� � LQYHVWRU� � GDODP� � SHQJDPELODQ� � NHSXWXVDQ� VHKXEXQJDQ� � GHQJDQ��

LQYHVWDVL��GDODP��VDKDP��SHUXVDKDDQ��WHUVHEXW��VHPDNLQ��EDQ\DN�GDQ��SHUXVDKDDQ��

\DQJ��EHVDU��OHELK��GLSHUKDWLNDQ��ROHK��PDV\DUDNDW��VHKLQJJD��DNDQ�OHELK�EHUKDWL�KDWL�

GDODP�PHODNXNDQ�SHODSRUDQ�NHXDQJDQ��%HUEHGD��GHQJDQ��SHUXVDKDDQ��NHFLO��\DQJ��

FHQGHUXQJ� � LQJLQ�PHPSHUOLKDWNDQ� �NRQGLVL� �SHUXVDKDDQ� �\DQJ� �VHODOX� �EHUNLQHUMD��

EDLN� � DJDU� � LQYHVWRU� PHQDQDPNDQ� PRGDOQ\D� SDGD� SHUXVDKDDQ� WHUVHEXW�� +DVLO�

SHQHOLWLDQ�0DLV�GDQ�1XDUL��������PHQJXQJNDSNDQ�EDKZD�XNXUDQ�SHUXVDKDDQ�WLGDN�

EHUSHQJDUXK�WHUKDGDS�LQWHJULWDV�ODSRUDQ�NHXDQJDQ��+DVLO�WHUVHEXW�EHUEHGD�GHQJDQ�



ϴ�

SHQHOLWLDQ� *D\DWUL� GDQ� 6XSXWUD� ������� VHUWD� :LGLDWPRNR�� HW� DO� ������� \DQJ�

PHQ\DWDNDQ�XNXUDQ�SHUXVDKDDQ�EHUSHQJDUXK�WHUKDGDS�LQWHJULWDV�ODSRUDQ�NHXDQJDQ��

%HUGDVDUNDQ�SHUEHGDDQ�KDVLO�SHQHOLWLDQ�SHQHOLWLDQ�WHUGDKXOX��UHVHDUFK�JDS��

GDQ�LGHQWLILNDVL�PDVDODK�\DQJ�WHODK�GLXUDLNDQ�GL�DWDV��PDND�SHQHOLWL�PHUDVD�WHUWDULN�

GDQ� WHUGRURQJ� XQWXN� PHODNXNDQ� SHQHOLWLDQ� PHQJHQDL� ³3HQJDUXK� &RUSRUDWH�

*RYHUQDQFH�GDQ�8NXUDQ�3HUXVDKDDQ� WHUKDGDS�,QWHJULWDV�/DSRUDQ�.HXDQJDQ�SDGD�

3HUXVDKDDQ�7HUGDIWDU�GL�%XUVD�(IHN�,QGRQHVLD�\DQJ�0HQJLNXWL�3URJUDP�&RUSRUDWH�

*RYHUQDQFH�3HUFHSWLRQ�,QGH[´��

%� 5XPXVDQ�0DVDODK�

%HUGDVDUNDQ� SHPEDWDVDQ� PDVDODK� WHUVHEXW�� PDND� SHUPDVDODKDQ� GDODP�

SHQHOLWLDQ�LQL�GDSDW�GLUXPXVNDQ�VHEDJDL�EHULNXW���

�� $GDNDK�SHQJDUXK�FRUSRUDWH�JRYHUQDQFH�WHUKDGDS�LQWHJULWDV�ODSRUDQ�NHXDQJDQ"�

�� $GDNDK�SHQJDUXK�XNXUDQ�SHUXVDKDDQ�WHUKDGDS�LQWHJULWDV�ODSRUDQ�NHXDQJDQ"�

�� $GDNDK� SHQJDUXK� FRUSRUDWH� JRYHUQDQFH� GDQ� XNXUDQ� SHUXVDKDDQ� WHUKDGDS�

LQWHJULWDV�ODSRUDQ�NHXDQJDQ"�

&� .HJXQDDQ�3HQHOLWLDQ�

$GDSXQ� NHJXQDDQ� \DQJ� GLKDUDSNDQ� SHQHOLWL� SDGD� SHQHOLWLDQ� LQL� DGDODK�

VHEDJDL�EHULNXW��

�� .HJXQDDQ�7HRULWLV�

D� 0HODOXL�SHQHOLWLDQ�LQL��SHQHOLWL�PHQFRED�PHPEHULNDQ�EXNWL�HPSLULV�WHQWDQJ�

SHQJDUXK�FRUSRUDWH�JRYHUQDQFH�GDQ�XNXUDQ�SHUXVDKDDQ�WHUKDGDS�LQWHJULWDV�

ODSRUDQ� NHXDQJDQ�� +DVLO� SHQHOLWLDQ� LQL� GLKDUDSNDQ� GDSDW� PHPEHULNDQ�



ϵ�

NRQWULEXVL� XQWXN�PHQDPEDK� VWXGL� OLWHUDWXUH�PHQJHQDL� NHWHUNDLWDQ� DQWDUD�

WHRUL� NHDJHQDQ� FRUSRUDWH� JRYHUQDQFH� GDQ� XNXUDQ� SHUXVDKDDQ� WHUKDGDS�

LQWHJULWDV�ODSRUDQ�NHXDQJDQ��

E� 3HQHOLWLDQ� LQL� MXJD� GLKDUDSNDQ� GDSDW� PHQMDGL� UHIUHQVL� GDQ� VXPEDQJDQ�

NRQVHSWXDO�EDJL�SHQHOLWL�VHMHQLV�PDXSXQ�FLYLWDV�DNDGHPLND�ODLQQ\D�GDODP�

UDQJND� PHQJHPEDQJNDQ� LOPX� SHQJHWDKXDQXQWXN� SHUNHPEDQJDQ� GDQ�

NHPDMXDQ�GXQLD�SHQGLGLNDQ��

�� .HJXQDDQ�3UDNWLV�

D� %DJL�0DKDVLVZD�GDQ�3HQHOLWL�/DLQ�

3HQHOLWLDQ� LQL� GLKDUDSNDQ� GDSDW� PHQMDGL� EDKDQ� SHQDPEDK� ZDZDVDQ� GDQ�

VXPEHU� DFXDQ� XQWXN� SHQHOLWLDQ� VHODQMXWQ\D� \DQJ� EHUNDLWDQ� GHQJDQ� WHRUL�

NHDJHQDQ�� FRUSRUDWH� JRYHUQDQFH� GDQ� XNXUDQ� SHUXVDKDDQ� WHUKDGDS�

LQWHJULWDV�ODSRUDQ�NHXDQJDQ��

E� %DJL�,QYHVWRU��.UHGLWXU��GDQ�0DQDMHPHQ�

3HQHOLWLDQ� LQL� GLKDUDSNDQ� GDSDW� GLJXQDNDQ� XQWXN� PHQMDZDE� PHQJDSD�

LQWHJULWDV� ODSRUDQ� NHXDQJDQ� VHKDUXVQ\D� SHQWLQJ� XQWXN� GLWHUDSNDQ� GDODP�

SHQ\XVXQDQ�ODSRUDQ�NHXDQJDQ�GDODP�NDLWDQQ\D�XQWXN�PHQJDWDVL�PDVDODK��


