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$� .HVLPSXODQ

7XMXDQ�GDUL�SHQHOLWLDQ�LQL�DGDODK�XQWXN�PHQFDUL�WDKX�SHQJDUXK�&RUSRUDWH�

*RYHUQDQFH� GDQ�8NXUDQ� 3HUXVDKDDQ� WHUKDGDS� ,QWHJULWDV� /DSRUDQ�.HXDQJDQ�

SDGD� SHUXVDKDDQ� WHUGDIWDU� GL� %XUVD� (IHN� ,QGRQHVLD� �%(,�� \DQJ� PHQJLNXWL�

SURJUDP� &RUSRUDWH� *RYHUQDQFH� 3HUFHSWLRQ� ,QGH[ �&*3,��� 'DODP� WHNQLN�

SHQJDPELODQ� VDPSHO� SHQHOLWLDQ� GLODNXNDQ� VHFDUD� SXUSRVLYH� VDPSOLQJ��0DND�

GLGDSDWNDQ��� SHUXVDKDDQ�JR�SXEOLF \DQJ�PHPHQXKL�NULWHULD�GHQJDQ�SHULRGH�

SHQHOLWLDQ���WDKXQ��\DLWX�GDUL�WDKXQ������������6HKLQJJD�WRWDO�REVHUYDVL�\DQJ�

GLWHOLWL�DGDODK��� REVHUYDVL��%HUGDVDUNDQ�KDVLO�DQDOLVLV�GDWD�GDQ�SHPEDKDVDQ�

\DQJ� WHODK� GLXUDLNDQ� SDGD� %DE� ,9�� PDND� NHVLPSXODQ� \DQJ� GLSHUROHK� GDUL�

SHQHOLWLDQ�LQL�DGDODK�VHEDJDL�EHULNXW��

�� +DVLO� SHQJXMLDQ� KLSRWHVLV� PHPEXNWLNDQ� EDKZD� &RUSRUDWH� *RYHUQDQFH

PHPLOLNL� SHQJDUXK� SRVLWLI� GDQ� VLJQLILNDQ� WHUKDGDS� ,QWHJULWDV� /DSRUDQ�

NHXDQJDQ�SDGD�SHUXVDKDDQ� WHUGDIWDU�GL�%XUVD�(IHN� ,QGRQHVLD� �%(,�� \DQJ�

PHQJLNXWL�SURJUDP�&RUSRUDWH�*RYHUQDQFH�3HUFHSWLRQ�,QGH[ �&*3,� WDKXQ�

����������

�� +DVLO� SHQJXMLDQ� KLSRWHVLV�PHPEXNWLNDQ� EDKZD�8NXUDQ� 3HUXVDKDDQ� WLGDN�

PHPLOLNL�SHQJDUXK�\DQJ�VLJQLILNDQ�WHUKDGDS�,QWHJULWDV�/DSRUDQ�.HXDQJDQ�

SDGD�SHUXVDKDDQ� WHUGDIWDU�GL�%XUVD�(IHN� ,QGRQHVLD� �%(,��\DQJ�PHQJLNXWL�
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SURJUDP� &RUSRUDWH� *RYHUQDQFH� 3HUFHSWLRQ� ,QGH[ �&*3,� WDKXQ� �����

�����

�� &RUSRUDWH� *RYHUQDQFH GDQ� 8NXUDQ� 3HUXVDKDDQ� VHFDUD� VLPXOWDQ� DWDX�

EHUVDPD�VDPD EHUSHQJDUXK� SRVLWLI� GDQ� VLJQLILNDQ� WHUKDGDS� ,QWHJULWDV�

/DSRUDQ�.HXDQJDQ SDGD�SHUXVDKDDQ�WHUGDIWDU�GL�%XUVD�(IHN�,QGRQHVLD��%(,��

\DQJ�PHQJLNXWL�SURJUDP�&RUSRUDWH�*RYHUQDQFH�3HUFHSWLRQ�,QGH[ �&*3,�

WDKXQ�����������

%� ,PSOLNDVL

6HWHODK� GLODNXNDQQ\D� SHQHOLWLDQ� PHQJHQDL� SHQJDUXK� &RUSRUDWH�

*RYHUQDQFH� GDQ�8NXUDQ� 3HUXVDKDDQ� WHUKDGDS� ,QWHJULWDV� /DSRUDQ�.HXDQJDQ�

SDGD� SHUXVDKDDQ� WHUGDIWDU� GL� %XUVD� (IHN� ,QGRQHVLD� �%(,�� \DQJ� PHQJLNXWL�

SURJUDP� &RUSRUDWH� *RYHUQDQFH� 3HUFHSWLRQ� ,QGH[ �&*3,��� PDND� EHEHUDSD�

LPSOLNDVL�\DQJ�GLSHUROHK�GDUL�KDVLO�SHQHOLWLDQ�LQL��DQWDUD�ODLQ�VHEDJDL�EHULNXW�

�� 'DUL� KDVLO� SHQHOLWLDQ�� FRUSRUDWH� JRYHUQDQFH EHUSHQJDUXK� WHUKDGDS�

LQWHJULWDV� ODSRUDQ� NHXDQJDQ�� 3HUXVDKDDQ� GDODP� LQGHNV� &*3,� VXGDK�

PHPLOLNL�WLQJNDW�LQWHJULWDV�ODSRUDQ�NHXDQJDQ�\DQJ�EDLN��3HUXVDKDDQ�SHUOX�

PHPSHUKDWLNDQ� NRPLWPHQQ\D� GDODP� PHQJLNXWL� SURJUDP� SHQLODLDQ�

FRUSRUDWH� JRYHUQDQFH�� 'HQJDQ PHQJLNXWL� SURJUDP SHQLODLDQ� FRUSRUDWH�

JRYHUQDQFH GDSDW� GLJXQDNDQ� VHEDJDL� VLQ\DO� SRVLWLI� XQWXN� PHQLQJNDWNDQ�

NHSHUFD\DDQ�LQYHVWRU�NHSDGD�SHUXVDKDDQ�

�� 'DUL� KDVLO� SHQHOLWLDQ�� XNXUDQ� SHUXVDKDDQ� WLGDN� EHUSHQJDUXK� WHUKDGDS�

LQWHJULWDV� ODSRUDQ� NHXDQJDQ�� :DODXSXQ� WLGDN� EHUSHQJDUXK�� SHUXVDKDDQ�

WHWDS�KDUXV�NRQVHUYDWLI�GDODP�PHQHQWXNDQ�PHWRGH�GDQ�NHELMDNDQ�DNXQWDQVL�
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XQWXN�PHQJKDVLONDQ�ODSRUDQ�NHXDQJDQ�\DQJ�PHPLOLNL�LQWHJULWDV�\DQJ�EDLN�

DJDU�GDSDW�GLSHUFD\D�ROHK�LQYHVWRU�GDQ�SHPDQJNX�NHSHQWLQJDQ�ODLQQ\D�

&� 6DUDQ

'DUL� KDVLO� DQDOLVLV�� SHPEDKDVDQ�� NHVLPSXODQ� GDQ� LPSOLNDVL�� PDND�

WHUGDSDW�EHEDUDSD�VDUDQ�\DQJ�SHQLOLWL�GDSDW�VDPSDLNDQ��DQWDUD�ODLQ�

�� %DJL�3HUXVDKDDQ

'LKDUDSNDQ�SHQHOLWLDQ�LQL�GDSDW�PHQMDGL�EDKDQ�PDVXNDQ�DJDU�SHUXVDKDDQ�

NRQVLVWHQ� SDGD� NRPLWPHQQ\D� GDODP� PHQJLNXWL� SURJUDP� SHQLODLDQ�

FRUSRUDWH�JRYHUQDQFH��3URJUDP�SHQLODLDQ�FRUSRUDWH�JRYHUQDQFH WHUVHEXW�

GDSDW�PHQMDGL�SHQJDUXK�SRVLWLI�XQWXN�PHQLQJNDWNDQ�NHSHUFD\DDQ�LQYHVWRU�

NHSDGD�SHUXVDKDDQ

�� %DJL�,QYHVWRU

%DJL� LQYHVWRU� \DQJ� DNDQ� PHQDQDPNDQ� VDKDPQ\D� DJDU� VHEDLNQ\D�

PHPSHUFD\DL� WLQJNDW� LQWHJULWDV� ODSRUDQ� WLGDN� KDQ\D� PHOLKDW� GDUL� EHVDU�

NHFLOQ\D� XNXUDQ� SHUXVDKDDQ�� NDUHQD� EHVDU� NHFLOQ\D� XNXUDQ� VXDWX�

SHUXVDKDDQ�WLGDN�PHQMDPLQ WLQJNDW�LQWHJULWDV�ODSRUDQ�NHXDQJDQ�

�� %DJL�3HQHOLWL�6HODQMXWQ\D

%DJL�SHQHOLWL�VHODQMXWQ\D�\DQJ�DNDQ�PHQHOLWL� LQWHJULWDV� ODSRUDQ�NHXDQJDQ�

GDSDW� PHQJJXQDNDQ� YDULDEHO� LQGHSHQGHQ� ODLQ�� VHSHUWL� OHYHUDJH�� XNXUDQ�

.$3��VSHVLDOLVDVL�DXGLWRU�GL�ELGDQJ�LQGXVWUL�NOLHQ��GDQ�HOHPHQ�HOHPHQ�ODLQ�

SDGD� FRUSRUDWH� JRYHUQDQFH� 6HUWD� GDSDW� PHQJJXQDNDQ� SHQJXNXUDQ�

LQWHJULWDV�ODSRUDQ�NHXDQJDQ�GHQJDQ�PRGHO�SHQJXNXUDQ�ODLQQ\D��VHODLQ�\DQJ�

GLJXQDNDQ�SDGD�SHQHOLWLDQ�LQL��


