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ABSTRAK

MIA PUTRI ADELIA. Pengaruh Ukuran Perusahaan, Profitabilitas, Likuiditas,
Leverage, dan Penyertaan Waran terhadap Underpricing. Fakultas Ekonomi,
Universitas Negeri Jakarta, 2020.

Pembimbing: (1) Nuramalia Hasanah, S.E., M.Ak; (2) Santi Susanti, S.Pd., M.Ak.

Penelitian ini bertujuan untuk mengetahui pengaruh ukuran perusahaan,
profitabilitas, likuiditas, leverage, dan penyertaan waran terhadap underpricing.
Populasi dalam penelitian ini yaitu perusahaan yang melakukan Initial Public
Offering (IPO) di Bursa Efek Indonesia (BEI) pada periode 2014-2018 sebanyak
144 perusahaan. Penentuan sampel menggunakan teknik purposive sampling dan
diperoleh sampel sebanyak 91 perusahaan. Setelah dilakukan uji outlier, total
sampel akhir berjumlah 73 perusahaan. Metode analisis data pada penelitian ini
yaitu analisis statistik deskriptif dan analisis regresi berganda. Uji hipotesis yang
digunakan yaitu uji parsial (uji t) dan uji F. Uji asumsi klasik juga dilakukan pada
penelitian ini yang meliputi uji normalitas, uji multikolinearitas, uji autokorelasi,
dan uji heteroskedastisitas. Pengujian penelitian ini menggunakan aplikasi SPSS
26.

Hasil penelitian ini menunjukkan bahwa (1) Ukuran perusahaan berpengaruh
negatif terhadap underpricing; (2) Profitabilitas tidak berpengaruh terhadap
underpricing; (3) Likuiditas tidak berpengaruh terhadap underpricing; (4) Leverage
berpengaruh positif terhadap underpricing; dan (5) Penyertaan waran tidak
berpengaruh terhadap underpricing.

Kata Kunci: Penyertaan Waran, Rasio, Underpricing, Ukuran Perusahaan.



ABSTRACT

MIA PUTRI ADELIA. The Effect of Firm Size, Profitability, Liquidity, Leverage,
and Inclusion of Warrants on Underpricing. Faculty of Economics, State University
of Jakarta, 2020.

Advisor: (1) Nuramalia Hasanah, S.E., M.AKk; (2) Santi Susanti, S.Pd., M.Ak.

This research aims to determine the effect of firm size, profitability, liquidity,
leverage, and inclusion of warrants on underpricing. The population of this
research is companies that conducted IPOs on the Indonesia Stock Exchange (IDX)
in the period 2014-2018 as many as 144 companies. The samples using purposive
sampling technique and obtained a sample of 91 companies. After outliers test, the
final number of sample was 73 companies. The method of data analysis in this study
are statistic descriptive analysis and multiple regression analysis. Hypothesis
testing using partial test (t test) and F test. Classic assumption test were also
conducted in this study including normality test, multicholinearity test,
autocorrelation test, and heteroskedasticity test. The research test using the SPSS
26.

The result of this research showed that (1) firm size has a negative effect on
underpricing; (2) profitability has no effect on underpricing; (3) liquidity has no
effect on underpricing; (4) leverage has a positive effect on underpricing; and (5)
inclusion of warrants has no effect on underpricing.

Keywords: Firm Size, Inclusion of Warrants, Ratio, Underpricing.
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